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Data Release

or 1990, U.S. corporations claiming a foreign tax,

credit on their U.S. income tax returns paid -

approximately $27.5 billion in taxes to foreign
governments on $99.6 billion of foreign-source taxable
(net) income. After limitations, a total foreign tax credit
of $25.0 billion was reported by these 4, 960 U.S. corpora-
tions. The foreign tax credit enabled these corporatlons to

. reduce their U.S. tax from $69.6 billion (U S. tax liability

after all credits but the foreign tax-credit) to $44 6 billion.
Overall the forelgn tax credit reduced the total U.s.

k corporation income tax llablllty of $121.4 bllhon reported

by all corporatlons by approxrmately 21 percent for 1990
[1]. However the bulk of the total forelgn tax credit, .
nearly $24. 2 billion. (96.7 percent), was reported by.

corporatlons with $250 million or more in total assets [2]. '

Worldwide taxable income reported by corporations
claiming a foreign tax credit for 1990 was approximately
$198.7 billion while worldwide. taxable income reported. .

coal products) manufacturing industrial group accounted
for nearly 22 percent of the foreign tax credit claimed, up
from nearly 17 percent for 1988. ‘Corporations classified
in finance, insurance, and real estate claimed $1.6 billion -
or nearly.7 percent of the total foreign tax credit for 1990.
These corporations were engaged pnmanly ininsurance
or banking activities, ‘
While the majority (nearly 79 percent) of the $99.6

. billion in foreign-source taxable (net) income was in the
. general limitation or “all other income from outside the
. United States” category, nearly $13.7 billion was reported

as financial services income. Approx1mately $12.6 billion
(92 percent) of the financial services income was reported
by corporations in finance, insurance, and real estate, with
-a-majority ($8.3 billion) reported by corporations in

. banking. On the other hand, approximately 84 percent of

the $4.5 billion of foreign-source taxable i income reported
for the passive income category was reported bv manufac-
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_ by all corporations reached $366.3 billion,, reflectmg
decreases from 1988 levels of 12, .2'and 4 4. percent
respectlvely (31 : K

The- forelgn tax cred1t was establlshed by, Congress in~
1918 to encourage foreign trade and investment by miti- -
~ gating the impact of double taxation on forelgn source.

income. In addition to an “overall limitation” on the taxes :

that could be credited, 1990 taxpayers had to compute a
separate foreign tax credxt limitation for the followmg ,
categories (descrlbed in.the Explanatlon of Selected . .
Terms below) of foreign source income: pass1ve mcome
high withholding tax interest, financial services income,
shipping income, dividends from a “non- controlled” :

section 902 foreign corporation, dividends from an Inter-
est Charge-Domestic International Sales Corporatxon ac---

DISC) or former DISC, certain dlstnbutlons froma. .
Foreign Sales Corporat1on (FSCyor former FSC, and “all
other income from outside the Unitéd States” (often
referred to as general limitation i income due to its. descnp-
tion on Form 1118, Computatzon of Foreign Tax Credtt--
Corporanons) [4].

- For 1990, approx1mately 62 percent of the $25 0 blll1on

forelgn tax credit was reported by corporations engaged
primarily in manufacturing (excluding petroleum), a slight

decrease from nearly 64 percent for 1988, the last year for .

which detailed data by industrial classification on the
foreign tax credit-were produced. Corporations in the-
petroleum (including integrated petroleum production’and

This data release was written by Sarah E. Nutter, an
economist with the Foreign Returns Analysis Section,
under the.direction of Chris Carson, Chief.

turmg corporations.” . . - _ ‘

Data Sources and leltatlons :
The 1990 statlstlcs presented were derived from returns
with a foreign tax credit in the corporation Statistics of
Income sample of returns with accounting periods ending
between July 1990 and June 1991. The _corporate.sample
included approximately 82,400 corporation income tax .

-returns chosen from the 3,717,000 returns filed for Tax

Year 1990. These returns were selected after administra-
t1ve processing was complete, but before any audit -

' exammatron [5]. Because some returns with forexgn tax

credits were included in the 100- percent sample class but

~ " were received too late to be included in the regular

corporate statistics, there are shght dlfferences betwéen
statistics presented here on the foreign tax credlt and those-
prevrously published in Statistics of Income--1990,
Corporation Income Tax Returns, although estimates for
these returns were 1ncluded in the regular corporate
statistics.

“The foreign tax. credxt is clalmed under section 901 of

“the Internal Revenue Code. Corporations report the

foreign income and taxes related to the foreign tax credit« ;
on the Form 1118, Computation of Foreign Tax Credit--
Corporations, filed with their corporate income tax return.

_ The statistics in this article were based on information

reported on Forms 1118. Therefore, they do not reflect.
adjustments made during audit examination, which deter-
mines the acceptability of the foreign income and taxes
reported Some corporations provide prehmlnary data
because complete information on their overseas operations
is often not avallable when they ﬁle their U. S income tax .
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returns. Amended returns were excluded from the statis-
tics.

Foreign income and taxes are underreported in this
article to the extent that they were not reported on Form
1118. Some corporations did not file this form because
they had no U.S. income tax to report and consequently
were unable to claim the foreign tax credit for 1990 (any
unused credits could, however, be carried over for use in
other years). Others chose to deduct their foreign taxes
from their gross income instead of taking the credit, while
some corporations simply failed to file the Form 1118 to
support the foreign tax credit on their returns as originally
filed. The amount of foreign income and taxes attribut-
able to these latter two types of returns is considered to be
minimal.

Sampling error is not considered to be a limitation of
the data presented, inasmuch as all returns with $250
million or more in total assets were included in the statis-
tics. These returns accounted for 96.7 percent of the total
foreign tax credit, 96.2 percent of the adjusted total tax-
able income from outside the U.S., and 98.4 percent of the
total assets reported on returns with a foreign tax credit.

'Explanation of Selected Terms

Financial Services Income.--Financial services income
includes income (including passive income) produced in
the active conduct of a banking, insurance, financing, or
similar business and certain types of insurance investment
income. Financial services income does not include high
withholding tax interest or dividends from a “noncon-
trolled” foreign corporation. The classification of “export
financing interest” for corporations with financial services
income is subject to special rules under section 904(d) of
the Internal Revenue Code.

Foreign Sales Corporation.--A Foreign Sales Corpora-
tion (FSC) is a foreign corporation, usually controlled by a
U.S. parent corporation. A portion of the FSC’s “foreign
trade income” is exempt from U.S. taxation. “Foreign
trade income” is income attributable to the sale or lease of
“export property” outside of the United States and to the
performance of various types of export services outside
the United States.

High Withholding Tax Interest.--High withholding tax
interest is interest subject to a withholding tax in a foreign
country of at least 5 percent (determined on a gross basis).
“Export financing interest” is not classified as high with-
holding tax interest.

Interest Charge-Domestic International Sales Corpora-
tion.--Interest Charge-Domestic International -Sales Cor-
porations are certain domestic corporations formed to
export U.S. products. To elect IC-DISC status, at least 95

percent of a domestic corporation’s gross receipts must be
“qualified export receipts™ and at least 95 percent of its
assets must be “qualified export assets.”

Noncontrolled Foreign Corporation Section 902 Divi-
dends.--A foreign corporation is classified as a non-
controlled foreign corporation when 10 percent or more of
its stock is owned by a domestic taxpayer and, collec-
tively, 50 percent or less of the stock is owned by all
domestic taxpayers.

Passive Income.--Passive income is income which
would be “Foreign Personal Holding Company income”
for Subpart F purposes and generally includes income
such as dividends, interest, rents and royalties not con-
nected with the active conduct of a trade or business.
Passive income does not include any income that would
be in any other category (except the “all other” income
category), any “export financing interest,” any income
taxed at a rate greater than the highest U.S. tax rate, and
any foreign “oil and gas extraction income.”

Shipping Income.--Income which would be “foreign
base company shipping income” for purposes of determin-
ing the income deemed received from Controlled Foreign
Corporations for U.S. taxation (under section 954(f)) is
classified as shipping income. Shipping income generally
includes income obtained from the use (or leasing for use)
of a vessel or aircraft in foreign commerce, income from
directly-related services, gains on the sale or exchange of
a vessel or aircraft used in the performance of such ser-
vices, and income generated from other space and ocean
activities. Dividends from a “noncontrolled” foreign
corporation and financial services income are not consid-
ered to be shipping income.

Notes and References

[1] Total U.S. corporation income tax liability, unless
otherwise stated, refers to total U.S. income tax
(including the alternative minimum tax), after all
credits, except the foreign tax credit.

2] For Tax Year 1990, there were 5,589 corporation
income tax returns reporting $250 million or more in
total assets. Of these, 866 reported a foreign tax
credit on their corporate income tax return.

[3] For purposes of this article, worldwide taxable
income is equal to “total U.S. income subject to tax,”
the corporate tax base. Statistics of Income studies on
corporation foreign tax credits and related informa-
tion are generally conducted once every 2 years. For
this reason, the 1990 statistics are often compared to
1988. '
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' [4] A final llmltatlon category, Wthh relates to taxable

“foreign trade i income” earned by a Foreign Sales -
Corporation (FSC),‘affects a FSC’s computation of
the foreign tax credit. Because Foreign Sales

" Corporation returns were not included in the corpora- '

- tion sample of returns for 1990, thlS hmltatlon

category was not reflected in the statistics on the
corporatlon foreign tax credlt

[5] For more information on the sample of corporation
income tax retums for 1990, see Statistics of ]ncome--
1990, Corporatton Income Tax Returns.
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Table 1.--All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group
_[A;I_Iigwes are estimates based on samples--money amounts are in thousands of dollars]
) Foreign
Includable dividend
Dividends . Dividends income of income
Major and selected minor industrial group Number of Total Total received from | received from | Controlled resulting from
retums assets receipts foreign IC-DISC's or Foreign foreign taxes
corporations | former DISC's | Corporations | deemed paid
(gross-up)
(U] @ [©)] @ 6) ©) @

All industri 4,960 6,326,989,839 | 3,274,326,368 27,028,218 | *372,534 17,012,880 16,924,580
Agriculture, forestry, and fishing................. 107 *1,955,805 *1,852,921 *13,693 ‘- *2,244 *11,268
Mining 154 48,373,300 25,511,951 207,778 - 132,587 139,384

Metal mining. *13 *4,832,498 *4,984,711 *37,145 .- - - *385

Coal mining 4 " 1,588,408 1,791,464 52,376 - - 35,447

Oil and gas extraction...........cossnrsireseessanes 130 40,029,647 17,280,017 116,578 - 132,587 103,234

Nonmetallic minerals, except fuels.............. “8 *1,922,747 *1,455,759 *1,679 .- *-- *318
Construction. 119 17,325,468 24,907,650 119,786 284 75,983 68,365

General building contractors..........ccecessereenss 77 6,509,271 11,061,225 53,331 *-- 12,382 26,797

Heavy construction contractors. 23 10,445,876 13,329,424 66,380 258 63,602 41,568

Special trade contractors.........ccsersniisnennes *19 *370,321 *517,001 *74 *26 *- *-
Manufacturing 1,439 2,285,395,135 | 1,890,198,745 23,087,951 304,515 13,213,294 14,531,024

Food and kindred products..........c.cccvueuinane 76 104,892,110 | 112,916,948 1,586,348 2,399 461,257 724,026

Tobacco manufactures... 3 91,309,569 52,035,403 476,439 5,432 599,274 255,413

Textile mill products...........oeuees 26 4,651,637 | ° 4,804,411 53,634 102 43,866 45,371

Apparel and other textile products. . 25 15,478,559 13,487,686 126,480 130 105,283 66,790

Lumber and wood products.............eueceenne 12 44,468,951 30,376,293 78,323 1,608 13,913 37,569

Fumiture and fixtures. 1 *3,578,571 *4,833,102 *6,088 *46 w21 *3,023

Paper and allied products..........ccceeeeseersanree 34 78,587,132 62,046,260 606,290 11,080 178,112 398,538

Printing and publishing............cceceuieiniinns 65 74,272,647 42,793,015 199,279 224 25,702 114,427

Chemicals and allied produdis..........cccveene. 262 346,911,466 | 275,044,208 4,287,910 51,831 2,488,057 2,684,746

Petroleum (including integrated)

and coal products........c.oeeriennercereennenne 26 408,756,372 | 400,475,831 3,558,929 41,082 2,494,390 2,246,258

Rubber and miscellaneous

plastics products 72 7,964,635 9,593,496 147,407 1,501 32,400 62,129

Leather and leather products...........c.cecevruene 25 13,395,665 10,256,565 13,923 787 4,003 7,668

Stone, clay, and glass products. 21 28,511,225 17,579,816 489,998 2,538 159,486 273,491

Primary metal industries........c.ccocccvuerrrenaene. 35 37,921,890 41,810,819 483,034 13,659 84,874 236,037

Fabricated metal products............ccocveersnenene 100 43,329,889 32,945,277 521,007 3,510 163,823 286,336

Machinery, except electrical...... 222 192,723,055 | 164,025,283 6,052,180 45,583 1,377,268 3,712,041

Electrical and electronic equipment.. 191 276,864,106 | 179,238,911 1,144,166 12,149 999,967 894,047

Motor vehicles and equipment..................... 28 306,315,863 | 213,114,749 1,270,559 24,923 3,088,336 1,378,818

Transportation equipment, except

motor vehicles. 46 112,311,204 | 144,150,009 523,627 75,392 309,322 278,030
Instruments and related products................ 83 - 56,967,686 55,692,502 1,219,698 4,974 550,174 670,050
Miscellaneous manufacturing and

manufacturing not allocable..................... 76 36,182,903 22,978,163 242,631 5,565 33,767 156,215

Transportation and public utilities......... 121 436,761,511 255,641,893 130,336 588 196,646 76,120

Transportation 59 58,968,201 53,736,233 24,314 43 136,532 3,934

Water transportation...........ceceeeereervecreaene 9 2,677,987 2,469,436 6,781 43 105,924 1,441

All other transportation..........c..cvceeeeennnne 50 56,290,214 51,266,798 17,533 - 30,608 2,494
Communication 39 243,744,466 | 145,316,402 95,449 354 49,451 63,009
Electric, gas, and sanitary services............. 23 134,048,844 56,589,258 10,572 190 10,664 9,177

Footnotes at end of table.
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Table 1.--All Corporatlon Returns with Foreign Tax Credlt Total Assets, Income, Taxes and Credits

- and Foreign Income, Taxes and Credit. Reported on Form 1118, by Major and Selected Minor Industrial

Group--Continued
Al ﬂdures are estimates based on samples--money amounts are in thousands of dollars]
. : Foreign
' . Inciudable dividend
o ) Dividends - Dividends Income of: income
Major and selected minor industrial group. Numberof | . .Total Total received from | received from Controlled resulting from
B ‘retums . . assets receipts foreign. IC-DISC's or. Foreign foreign taxes
) - | corporations | former DISC's | Corporations | deemed pald
‘ - (grossup) |
_ T P - (- . @ 3 (&) 5 ()] )
Wholesale and retail frade..........oomsseeres . 886 : | 175,919,017 349,320,282 1,344,839 58,572 527,788 811,823
Wholesale trm‘n: . 433 70,819,669 | 164,915,574 38‘1,3'65 58,074 440,282 201,877
Groceries and related products.............. "1, 7| *2,990,468 | *11,922,891 *521 B *333
- Machinery, equipment, and supplies. 141 |- | 4,823,226 5,625,151 24,507 2,826 ,. 8827} . /9,804
- Miscellaneous wholesale trade. 281 '63,005,975.| 147,367,532 356,337 55,249 431,655 |- . 191,740
. -Drugs, dlemlcals. and allied products. - 22 3,963,194 11,618,406 o8, 300 475 16,115 834
— Patrolsum-and-petroleum products 23 —~—*3,575;358-|—*4,525,031- *164;523 [ ———*- “234,891 454,202
‘Other mlseellanaous wholesale trade.. 237 " 55,072,423 131,224,094 188,514 54,773 . 1_8p,648_ 106,704
Rétall trade...... 253 105,009,348 | 184,404,708 963,474 497 87,505 609,946
. Bulldlng materials, garden supplles ' o SN S .
. and mobile'home dealers... *24 ] 1,309,999 *2,990,320 Y 4 .- o - e
" :General merchandise stores... 6 . i 45419344 | 71,668,397 137,482 | - .. 38,372 93,262
. Food stores........ ; 7 13, 879 579 48,717,384 473,677 - 2,987 297,196
. Apparel and accessory Stores................. .9 " 12, 697,328 | 21,568,864 71,396 - 12,439 1,237
‘Fumiture and home fumishings stores....| ~ *96 *2,417,913|  *4033,082 *1,514 '*1,816 Cm
" Eating and drinkirig places 31. " 19,458,501 | - 16,286,127 340,523 - 20,115 " "209,139
TAN other retail stores y 80 9916 685 19,140,535 8,875 497 11,776 9,042
Finance, lnsurance, and real estate. ....... 1,234 - |3,273, 212 774 | . 661 ,216,750 1,494,240 4,331 2,615,648 | 900,357
-Banking. i) 81 " 11,475,173,291- 176,238,694 266,388 - 1,115,195 ... 232,025
Credit agencies other than banks................ . 16 . 330,181,328 45,342,460 352,228 27 +.,.303,459 | . . 86,146
Security, eommodity brokers and services. “ o121 0 .| 157,251,154 | _ 24,731,080 119,847 R 94,526 149,134
Insurance........ 158 - .. |1,279,359,410| 402,726,082 532,625 4,033 . - 975,208 .328,339
Insurance agen\s brokers andservice ...... ‘9 *7,811,817 *3,904,729 -*121,763 e *19,747 .. *73,037
- Real estate..... 220 . 5852273 3732544 5,655 28 11,321 . .8,898
Holding and other investment companies, ) . . . . . o o _
'except bank holding companies.............. . 629 . -1 17,583,500 |- 4,541,161 195,735 -- 96,193 122,777
Services ‘ 1,009 .| "88046820| 65676175 629,506 4,245 248,600 | - . 386,239
' _Hotelsandother lodging places............'.....; o } ‘,; *2,424,924 *834,138 | . *28,891 *.- LSS E *16,289
’Personal servicos w14 ] 5,275,789 6,187,457 6,025 - - 2407 "~ 6,486
Business seivices.., 671 . | -35,519,428 31,005,233 468,800 3,857 ‘146,223 | - - 275,542
Auto repair; miscellaneous repair services.. © 30 . *926,533 *1,490,269 *220 © 49 - R : *3
Amusement and recreation services........... B | 35,804,678 . 13,197,136 74,2971 -- - 11,312 47,529
Al other services. y - 295 '8,095,476 12,961,941 51,364 » 339 28,748

40,390

Footnotes at end of;table. .
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Table 1.—-All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group--Continued

[Al ﬂgurés are estimates based on samples--money amounts are in thousands of dollars)

U.S. income tax

before credits
Income
Major and selected minor industrial group | Netincome | subjectto Regular and | Foreign tax u.s. General | U.S. income
(less deficit) U.S. tax Total alternative credit possessions| business tax after
minimum claimed tax credit credit credits
tax
() ©) (10) ()] (12) (13 (14 (15
All industries. 209,228,938 | 198,654,663 | 71,572,752 | 71,171,993 | 24,987,496 141,557 | 1,628,701 44,623,120
Agriculture, forestry, and fishing.......cce..e... *218,806 *199,821 *69,069 *68,792 *17,508 e *1,702 *50,527
Mining 4,100,573 | 3,859,781 1,376,331 1,370,301 788,105 - 2,975 537,846
Metal mining *881,705 *837,827 *302,425 *301,005 *91,910 .- .- *195,330
Coal mining 131,329 90,428 41,850 41,583 9,441 - - 29,278
Ol and gas extraction........ccueerersmeecesesesenes 3,038,460 | 2,883,628| 1,005090| 1,000,881 680,039 - 2,872 293,021
Nonmetallic minerals, except fuels.............. *49,079 *47,898 *26,966 *26,832 *6,715 .- *103 *20,217
Construction. 919,067 901,343 318,270 314,590 90,444 4,685 8,890 214,667
General building contractors... 234,400 220,845 83,579 83,004 30,502 - 1,020 62,282
Heavy construction contractors...........eee.. 671,365 667,272 230,005 226,910 59,798 4,685 7,826 157,843
Special trade contractors *13,303 “13,225 *4,686 *4,676 *144 - *43 *4,542
Manufacturing. 145,267,636 137,925,454 | 49,631,952 | 49,382,994 | 20,775,826 132,234 1,158,131 | 27,539,245
Food and kindred products..........ceccoesviinane 8,620,148 | 8,248,368| 2,809406| 2,797,239 933,483 - 18,576 | 1,836,318
Tobacco manufactures..........cevueeiesennnes 7,218,865| 6,949,238| 2,380,039 2,362,446 374,031 - 34,330 | 1,971,600
Textile mill products. 380,349 375,658 132,273 131,770 46,221 - 1,742 85,290
Apparel and other textile products............... 1,236,252 | 1,216,331 415,199 413,585 99,557 174 2,698 310,094
Lumber and wood products.........eeeevvesessanas 1,303,660 | 1,128,518 443,210 442,305 38,025 - 513 394,010
Furniture and fixtures. *390,083 *387,020 *132,124 *131,587 *3,566 *-- *713 *127,768
Paper and allied products..........ceccenvversuenees 5,682,992| 5,545666| 1,963,016 1,955,052 495,340 - 29,033 1,429,237
Printing and publishing..........cccereeivereecscsenes 3,664,697 | 3,565,563| 1,222,944 1,217,938 224,954 - 8,308 976,000
Chemicals and allied products...........cosueeens 27,805,095] 26,047,610 9,284,863| 9,240,642 3,607,962 132,060 244,661 5,332,442
Petroleum (including integrated)
and coal ProgUCES.......ouesisismmisesensaenss 28,349,170 | 27,368,939 9,862,618| 9,813,894 | 5,376,170 - 53450 | 4,341,581
Rubber and miscellaneous
plastics products. 882,709 872,216 301,376 300,241 96,127 - 6,417 192,916
Leather and leather products...........cocsveuenes 440,598 342,083 117,181 116,604 8,720 - 2,007 95,734
Stone, day, and glass produdts..........ceeeune 2,332,152 2,249,893 773,866 770,471 310,409 - 1,406 454,556
Primary metal industries......... .| 2783979| 2,667,668 943,861 939,566 355,549 - 969 532,010
Fabricated metal products.. 3,203,382 3,013465| 1,037,666| 1,033,176 367,009 - 5,433 659,249
Machinery, except electrical....... ..| 16,351,534 | 15,819,463| 5,697,057} 5,668,184| 4,167,437 - 241,115} 1,405,599
Electrical and electronic equipment............. 13,277,797 | 12,400,092| 4,365,887 | 4,343,047 | 1,207,509 - 152,773 | 2,962,910
Motor vehicles and equipment.............ceee.. 6,199,138 | 5,961,381 | 2,978,971 2,959,635| 1,730,382 - 257,123 1,186,193
Transportation equipment, except )
motor vehicles 8,532,179] 7,673,245 2,633,718 2,619,963 351,871 - 52,965| 2,153,990
Instruments and related products................ 4,666,513 | 4,394283| 1,541,546| 1,532,983 825,340 - 39,811 659,453
Miscellaneous manufacturing and
manutacturing not allocable 1,946,344 1,698,753 595,130 592,666 156,164 - 4,087 432,296
Transportation and public utilities...............| 16,571,171 16,293,414 6,076,685| 6,007,809 138,131 (V] 253,814 5,635,557
Transportation 1,270,761 1,214,272 587,378 583,395 36,416 " 5,157 505,494
Water transportation..........ccsssersseesesnses 211,100 182,256 62,595 62,296 5,323 - 16 49,821
All other transportation.............cccesureerines 1,059,662{ 1,032,015 524,783 521,099 31,093 " 5,142 455,673
Communication 9,848,519 9,675,950| 3,537,383| 3,488,127 86,105 - 199,552 3,240,030
Electric, gas, and sanitary services............. 5,451,800 | 5,403,193| 1,951,924 1,936,287 15,610 - 49,105 1,890,034
Footnotes at end of table.
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Table 1 .~All Corporation Returns with Foreigh Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrlal

"Group--Continued .
[All figures are estimates based on sampies--money amounts are in thousands of doltars}

U.S. income tax

before credits
Income .
Major and selected minor industrial group | Netincome | subject to Regular and | Foreign.tax u.s. General. | U.S. income
: (less deficit) U.S. tax Total alternative credit possessions | business .| tax after
’ minimum claimed tax credit credit credits
tax .
] ) @ R )] (10) an (12) (13 (19) (15)
Wholesale and retail trade...........c.ccueruvenmnene 12,879_,099 12,357,583 4,308,299 | * 4,289,334 934,511 - 73,109 3,297,181
. Wholesale trade. 4,058,413 3,780,539 1,314,218 1,308,664 289,910 - - 11,861 1,010,398
" Groceries and related produdts..............| ~ *252,620|  #250,732 85,809 | *85,404 *1,501 *502 *83,806
Machinery, equipment, and supplies......|  .256,542 226,427 78,424 78,158 12,536: - "335 64,578
‘Misceflaneous wholesale trade................ 3 549,252 | 3,303,380:| 1,149,985| - 1,145,102 275,873 - -11,024| 862,015
Dfugs,.dwen\imls;.and.a!!ied.p_rr_\ductc — 302,014 300,443 102,818 102,317- 4478 - 1,188+ ~——07,438~—
*. Petroleum and petroleum products...... E '482,081 . *477525. *162,975 *162;415 *137,888 *- L *23,006
Other miscellaneous wholesale trade..| 2,765,157-| 2,525,411 884,191 - 880,369 133,807 -- 9,837 X 741,571
" Retall trade ‘ -8,820,685 | 8,577,044 2,994,082 2980,670|.- 644,600 -| 61,248 2,286,783
Building materials, garden supplies, - o L . K : e
and mobile home dealers................... *93,946 | - ‘92,284 *31,330 *31,182 ) 2 e *1,6241. 29,704
" General merchandise stores ................... 2,958,209 2,910,199 1,039,571} . 1 ;034,576 110,676 - 29,019 | . 909,338
- Food stores 1,463,876 | . 1,358,128 480,848 | “478633| 263,350 - 10,188| 201,070
Apparel and dccessory stores.. .| 1,480,584 | 1,443, 790| .. 493544 491,532 6,495 - 1,493 485,556
Fumiture and home fumishings stores....| - *106,013 *105,759 - "35,778 . *35,630 *1,028 | .- . 972 "33, 778
.Eating and drinking places...........o........ 1,723,860 | 1,692,574 579,497 576,839 249,768 - 11,532] . 314,166
.All other retail StOTES...cuvverircreininresnnnaes 984,188 974,310 333,513 332,278 13,281 - .64} 3 3,170
Finance, Insurance, and real estate........ 23,201,951 | 21,392,378 | 7,818,651 | 7,772,504 | - 1,640,502 979| 55221 6,022,473
Banking 6,099,850 | - 5553908 | 2,066,800 | 2052100 526,387 27,405 |- 1,482,159
Credit agencies other than banks. 2,459,710 | 2,225,240 789,791 786,485 |- 194,595 951 569,272
Security; commodity brokers, and services.| 1,289,261 898438  357,972! . 356,203 71,407 - S 2139| 261,728
Insurance 11,168,990 10,682,354 3,899,932 | - 3,876,449 618,273 979 ‘_23,587" " 3,240,000
Insurance agents, brokers, and service.... 606,731 | *597,046| 203,736(. 202996 - *76,980  *791] 125785
Real estate. 175,494 133,354 - 49,793 49,298 14452 | . - ' 301 35,011
- 'Holdmg and other investment companies, - . : ) . oo _ b )
except bank holdlng COMPANIBS...cerverrene 1,401,914 1,302,037]. 450,628 ‘448,874 138,408 - 46| - 308,519
Services. ... 6,070,637 | 5724889 | 1,973,494 1,965668| . 602,469 3,658 73,860 | 1,325,624
Hotels and other lodging places............... .*165,171 *165,171.| - *56,425| *56,242| - *34,559 *3,658 "1 300 ' *15,872
Personal services ‘ 619,586 607,317 210,597 209,504 - . 9,580 - . 1,310 198,454
Business'.se_rvlm 2,750,172 2,524,207 877,238 873,846 |- 372,965 - 58,533 .. 472,739
Autto repair; miscellaneous repair services..| = *96,583 *95,468 *32,623 |. *32,513 *324 - . 222 *32,077
Amusement and recreation services........... 1,400,026 | 1,313,833 449,299 447,337 116334 - 1,331 331,532
All other services.... -1,039,099 1,018,893 347,310 346,136 68,708 -~ . 2,163 274,950

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 1.--All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118

Gross income (less loss)

Foreign
dividend

Major and selected minor industrial group income Rents,

Total Dividends resulting from Interest - royalties, Service Other
foreign taxes and income income
deemed paid license fees

(gross-up)
(16) (17) (18) (19) (20) (21) (22)

All industri 225,180,850 44,281,779 16,930,830 35,606,220 23,459,131 13,013,205 91,889,684
Agriculture, forestry, and fishing...... *122,673 *15,937 *11,268 *4,966 *11,330 o *79,172
Mining 6,048,056 338,926 139,384 163,811 21,986 1,135,572 4,248,378

Metal mININg.......cccouererercirercrecerienecnvninne *1,140,354 *37,143 *385 *2,964 *2,089 *367,054 *730,718

Coal mining.... 93,120 52,376 35,447 - 26 - 5,271

Qil and gas extraction................ . 4,760,051 247,727 103,234 159,804 18,645 767,793 3,462,847

Nonmetallic minerals, except fuels.............. *54,531 *1,679 ‘318 *1,042 *1,226 *725 *49,541
Constructi 1,323,675 194,987 68,447 10,105 59,249 762,353 228,534

General building contractors............cccceeune.. 335,444 65,713 26,797 3,158 28,992 180,041 30,743

Heavy construction contractors...........ccc.e... 986,554 129,199 41,650 6,747 28,875 582,292 197,791

Special trade contractors...........cceecvveverennns *1,677 *74 .. *200 *1,382 *20 .
Manufacturing. 128,304,675 36,624,219 14,537,247 5,983,246 17,367,747 4,460,328 49,331,888

Food and kindred products.............cccevvrunnene 5,045,245 2,047,822 723,984 239,983 514,558 142,622 1,376,276

Tobacco manufactures..............eeccernenennes 2,497,625 1,075,711 255,413 111,216 355,395 26,589 673,301

Textile mill products 249,338 97,501 45,371 7,769 13,025 1,547 84,125

Apparel and other textile products............... 526,287 230,566 66,790 6,312 110,782 4,100 107,736

Lumber and wood products 357,683 141,540 37,570 26,627 1,469 1,605 148,873

Furniture and fixtures *20,474 6,088 *3,023 *532 *5,799 *164 4,869

Paper and allied products... 2,251,169 804,725 398,339 68,156 480,427 16,895 482,626

Printing and publishing....... . 2,727,892 227,564 114,427 161,572 429,963 54,851 1,739,515

Chemicals and allied products...........c..ccveuen 19,383,083 6,761,915 2,686,406 860,722 2,890,413 228,422 5,955,205

Petroleum (including integrated)

and coal products..........ceeninenineenniennens 30,424,635 6,046,056 2,246,258 2,430,317 381,732 1,444,381 17,875,890

Rubber and miscellaneous

plastics products 657,197 183,034 62,129 8,597 109,496 453 293,488

Leather and leather products.............c.covuee. 72,044 21,561 7,668 2,567 36,052 242 3,953

Stone, clay, and glass products. 1,251,088 664,685 273,491 30,764 175,153 34,367 72,627

Primary metal industries.. 2,809,979 563,737 236,039 28,837 64,093 123,857 1,793,415

Fabricated metal products.. . 1,839,468 694,858 288,636 126,009 187,511 33,567 508,887

Machinery, except electrical............c.c.ccuee. 24,190,719 7,333,299 3,715,693 332,455 8,144,555 577,228 4,087,489

Electrical and electronic equipment............. 9,778,952 2,406,886 893,695 780,489 2,071,425 616,836 3,009,620

Motor vehicles and equipment.................... 13,673,831 4,343,108 1,378,018 242,148 220,314 515,463 6,974,780

Transportation equipment, except

motor vehicles 4,336,266 923,455 278,030 376,324 291,245 616,713 1,850,499
Instruments and refated products................ 5,268,871 1,768,257 670,050 128,873 743,561 12,031 1,946,098
Miscellaneous manufacturing and

manufacturing not aliocable..................... 942,830 281,851 156,215 12,976 140,777 8,393 342,617

Transportation and public utilities............... 8,689,929 324,064 76,120 107,510 301,277 3,605,191 4,275,767

Transportation 5,019,841 154,700 3,934 22,875 15,584 2,581,727 2,241,021

Water transportation...........ccoceereerecerirenene 320,906 110,363 1,441 2,747 126 19,289 186,941

All other transportation...........cc.eeverveneenn 4,698,935 44,337 2,494 20,129 15,458 2,562,438 2,054,080
Communication.. 3,276,947 148,572 63,009 72,141 262,242 811,293 1,919,689
Electric, gas, and sanitary services............. 393,141 20,793 9,177 12,493 23,451 212171 115,056

Footnotes at end of table.
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| Cbrporate Foreign Tax Credit, 1990: An Industry Focus

. Table 1.--All Corpcraticn Returns with 'Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income; Taxes and Credit.Reported on Form 1118, by Major and Selected Mmor Industrial

Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Foreign income and taxes reported on Form 1118

Gross income (less loss)

1,205,501

40,390

Foreign
: . dividend .
Major and selected minor industrial group . income Lo Rents,
’ ' " Total Dividends: * | resulting from Interest royalties, Service Other
i foreign taxes and income income
deemed paid license fees
n (gross-up) )
(g |- o7 (18) (19) - (20) 1) @)
Wholesale and retail trade....,... .................... -1 9,450,_693 . 1,853,166 811,822 395,150 2,401,185 299,216 13,690,064
Wholesale trade ; 16,368,689 | 820,761 ' ‘201,874 232,756 2,109,564 258,155 12,745,581
Groceries and related products ............... 55,507 . 521 *333 *2,258 * 52,395

~Machinery, equipment, and supplies....... © 269,157 33,134 . 9,804 © 2,754 17,538 4,149 201,777

‘Miscellaneous wholesale trade................ 16,044,025 | - 787,105 191,737 230,002 2,089,768 . 254,005 12,491,408
Drugs; chemicals, and allied produus 81,823 18,742 ) 834 3,597 4,716 18,562 35372
Petroisum-and- putroiadrn products =] 641,072 399,415 T "84,202 T332 *589. ' =y *1566,534
Other miscellaneous wholesale trade.. 15,321,131 |’ 368,948 106,701 226,073 2,084,462 235,444 12,299,502

‘Retall trade.: 3,081,014 1,082,406 609,948 1,162,394 291,621 41,062 944,484

Building materials, garden supplies, . S ] : '

- and mobile home dealers.................... : T 18 . - "6 “1 " *-- .. "0
General merchandise Stores................... 485,262 168,139 93,262 33,509 16,850 " 38,621 134,882
Food stores. b - B45;701.[-. - 476,664 297,197 c--2,544 39,919 - 29,378
_'Apparel and accessory stores..'.....'...; ...... 58,613: 9,942 | 1,237 - 369 1,698 .- 28 45,338
Furniture and home fumishings stores... © *5,016 | *3,330 ‘" *170 e e *1,445
Eating and drinking places 1,509,296 |- 355,483 209,139 121,439 . 188,220 - 2,264 632,752
All other retail SOrS............... 178,009 | 18,842 - 9,042 . 4363{. 44935 - 149 ' 100,678

Flnance, Insurance, and real estate....... renese < 54,132,401 4,054,357 900,303 | 28,851,884 - 729,301 1,191,401 . 18 405, 154
Banking | 34379323 1,380,695 232,025 | 23,960,073 572,846 328,481 | 7,905,201
- Credit agencies other.than barks................ . 5,167,024 B 654,491 86,146 1,644,907 43,570 e 2,737,910
Secunty, commodny brokers, and serwces 71,397,668 |. 110,994 49,134 867,094 2318 190,436 177,691
- Insurance... 11,781,136 1,458,644 - 328,339 2,093,674 90,551 536,913 7,273,015
Insurance agents, brokers, and servlce...... 380,923 *140,941 *73,037 . 22,315 *7,934. '1'19.,168 ' . *17,528
" Real estate......... ‘ © 161,282 16,979 " 8,845 5,893 4,733 - 124,833
Holdlng and other investment companles . : . . ’ : o
except bank holdmg oompanles . 865,045 291,613 122,777 257,927 7349 | 16 403 168,976
Servi . 7,108,837 |- 876,124 386,239 89,547 - 2,567,057 1 559 144 1,630,727
Hotels and other lodging plaees ................ | - *261.303° *28,891 '16;289 '4,396 *38,086 “23 *173,624
Personal services . wf. . 158,534 -8,285 6,486 3,836 8,341 126,237 5,349
Business services.. .. 3,416,613 . 61_1;199 275,542 33,116 708,861 641,763 1,146,132-
-Auto repair; miscéllaneous repair services:. . *3,031]. 220, - . *3 *1,429 "*1,018 13} " *248
Amusement and recreation services ........... 2,063,856 | 145,609 47,529 10,523 1,694,093 512 165,590
All other services. e 181,919 36,253 116,658 |_ 790,496 139,785

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 1.—-All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits

and Foreign Income, Taxes and Credit

Group~-Continued

[All figures are estimates based on samples--money amounts are in thousands of

dollars)

Foreign income and taxes reported on Form 1118--Continued

Reported on Form 1118, by Major and Selected Minor industrial

Deductions

Deductions allocable to specific types of income

_ Oil and gas Specifically Rental, royalty and
Major and selected minor industrial group extraction Foreign allocable licensing expenses
income branch income Total Depreciation, Service
(less loss)2 | Income 2 [Section Total depletion, expenses
863 (b)] 2 and Other
amortization
{3 (24) (25) (26) (27 (28) (29) (30)

All industri 18,460,057 | 57,580,766 | 20,188,898 | 125,566,695 | 76,229,943 752,968 | 1,617,646| 8,679,150
Agriculture, forestry, and fishing........cceeeee *—- *4,392 *27,470 *59,051 *13,937 P S LA
Mining. 2,927,521 2,404,931 126,390 | 3,259,748 3,038,019 1,681 6,923 611,004

Metal mining ‘- *640,328 *- *844,458 *830,905 *.. ¢ *75,511

Coal mining . - - - 10,261 6,098 - - -

Oil and gas extraction............ceeeeercrevusnnne 2,883,092 1,716,242 126,390 | 2,370,415] 2,166,978 1,681 6,923 535,410

Nonmetallic minerals, except fuels.............. *44,429 *48,361 .. *34,614 *34,038 .. .. *83
Construction, - 432,366 71,705 991,577 915,423 13,286 11,437 790,750

General building contractors.............eeceeenees - - 377 233,380 203,016 - 6,025 171,727

Heavy construction contractors.. . - 432,366 71,327 758,197 712,406 13,286 5412 619,023

Special trade CONractors...........cocureaisenss .. ‘- e - *.- *-- - *.-
Manufacturing 15,421,443 | 21,533,873 13,970,323 [ 54,606,550 | 34,117,274 684,696 393,388 ( 2,001,069

Food and kindred products............ccocecvieneen. - 648,754 216,003 1,815,696 798,158 5 9,848 3,594

Tobacco manufactures..............cereeeecsenenne - 541,546 64,613 1,101,849 672,459 - - 191

- - 71,926 100,085 73,137 - 150 944
- 65,145 7,343 143915 66,774 - 953 -
- 27,388 50,769 193,195 70,960 57 658 1,261

Fumniture and fixtures *-- . *.- *5,480 *4,354 v *™M ...

Paper and allied products... - 20,250 399,406 651,098 153,616 - 254 2,639

Printing and publishing........ . - 447,578 132,006 1,817,603 1. 1,123,364 473,295 44,009 28,420

Chemicals and allied products............cu..... 1,018,463 | 2,889,804| 1,778,969] 7,150,825| 3,843,017 3,102 44,869 34,421

Petroleum (including integrated) .

and coal products............ceceveerinransisiennn 14,402,763 9,682,813 68,324 | 13,286,761 9,776,213 13,240 74,026 196,867

Rubber and miscellaneous

plastics products - 67,885 58,156 279,578 225,936 254 1,403 -

Leather and leather products...............covuu. - 2,601 18,685 14,858 5,982 462 - 227

Stone, clay, and glass products.................. - 9,079 24,068 239,777 92,985 365 9 21,974

Primary metal industries............c..coeecenueuens 216 918,340 333,096 1,474,083 1,185,853 1,772 337 85,775

Fabricated metal products... - 269,282 81,799 605,312 270,018 2,231 1,864 21,097

Machinery, except electrical.............cce..... - 1,782,637 | 1,576,361 8,319,276 | 3,750,165 9,762 47,223 161,912

Electrical and electronic equipment............. - 847,275 1,727,358 | 4,840959| 2,826,668 137,941 121,952 460,917

Motor vehicles and equipment.................... - 1,474,235 5,819,121 7,298,364 6,094,798 21,751 1,184 445,217

Transportation equipment, except

motor vehicle - 1,413,248 164,626 | 2,658409| 2,211,700 18,284 2,084 531,976
Instruments and related products................ - 361,591 1,209,451 2,239,519 613,525 - 15,551 2,931
Miscellaneous manufacturing and .

manufacturing not allocable..................... - 64,422 168,243 369,897 257,593 2,175 27,014 706

Transportation and public utilities............... 19,391 905,378 | 3,646,196| 6,065,103 | 4,931,202 9,953 5,793 | 3,022,123

Transportation. - 853859} 3,645680| 4,276,481 4,046,857 127 4,035) 2315046

Water transportation............cerveeveveercenne. - - 11,231 99,278 13,428 - - 10,250

All other transportation................cceeeurnee. - 853,859 | 3,634,448 4,177,203 4,033,429 127 4,035 | 2,304,795

Communication - 7,297 - 1,547,653 686,251 144 1,674 548,623

Electric, gas, and sanitary services............. 19,391 44,222 516 240,968 198,093 9,682 84 158,454

Footnotes at end of table.
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Cbrporate Foreign Tax Credit, 1990: An Industry Focus

Table 1.-All Corporatlon Returns with Forelgn Tax Credit: - Total Assets, lncome, Taxes and Credlts
and Foreign Income; Taxes and. Credlt Reported on Form 1118, by Major and Selected Minor: Industrlal

‘Group—Continued

[Allﬂguresnreestnmatesbasedonsamples-moneyamountsarelnmousandsoldoﬂars]

1

Forelgn income and taxes reported on Form 1118--Continued

; N . Deductions
: ’ Co Deductions allocable to specific types of i moome
B ' Oilandgas | . . [ Spedifically Rental, royalty and
" Major and selected minor industrial group extraction Foreign aliocable | . . N licensing expenses~’ ) T
o s - income branch * | income " Total . [Depreciation, Service
(less loss) 2 Inc'orne‘2 . [Section I Total .- depleﬂon,‘ expenses
10 ] seam)z ' and | Other -
’ : - . | amortization| <
: o @) | -9 - (25) (28). (27 (28) (29) (30)
Wholesale and retail trade............ e | 0. 91,703 | 1013401 " 181,005 16,207,245.| 15,360,837 | 1,273| . 28,342) 159,454
Wholesale mdn 91,703 308,828 181,005 | 15,136,874 | 14,613,870 ‘1261] 12781 ) 157,904
. Grocerles and related Products. ... el es2395) 0 *49,051| - 48712, Lo Ce
Machinery, &quipment, and supplies.......| S 11,1421 - 144,092| "+ 184,090| . 162,676 " 567 2,359 38
' Miscellaneotis wholesale trad............... 91,703 245,291 36914 | 14,903,733 14,402,481 694 104231 157,866
Drugs chemicals, and allied products. C T 4,110 . “ 34092 27,39 i © o). 11,088
Petroletim and petroleum products. .| ——-*91;703-|——4110;17 1| ——*1;576"[ " *182,314"| =""86,050 I 221 el
Other miscellaneous wholesale trade.. . " 131,009 35,338"| 14,687,327 | - 14,269,034 694 10,202 146,781
Retall trade... “ - | . 704,574 ~| i07031| 748967 "3 15,560 " 1,550
Building materials, garden supplies, A . R : L .
and-mobile home dealers................... ! e T ot SRS ‘- - . ‘.- *--
‘General merchandise StOres..............c... ~| 148377 -] 145900 100,052 e -
"Food stores......... i - 27,904 - - 69,631 © 28,538 13 3,124
- Apparel and awessory stores - R - 34002 - 19,523 - IR O
" Fumiture and home furnishings stores..: .. T*1,446].. . - 727 : - .. e ..
Eating and drinking places................ ~| 529109 - . | 696280 515744 -1 .7 768, 1,550
Al Oter @Al SHOMES......o. o - o ral - <] 123831 83,109 ~} 11868
Flnance lnsurance and real estate ............. -| 30,377,937 2,003,606 1‘40,001,794 14,308,514 19,581) - - '~j9,792 . 927915
Banking . -~ |.23,557,166 1,744,312 25996327' - 5,733,125, 15201 . -~ 8,691 - 73,595
Credit agencies other than barks............... -l .96960|. . . -] 3880369 | 2,280,680] . 3,587 ©o6074] . =
LSeourity. commodity brokers andserviees - | . .281,088 | RS 1088 773| - 383784 | c e 142,984
Insurance..... | 6303005| 235584 8,423,855 |. 5,664,169 766 2,843 606,613
" Insurance agents brokers, andservice ....... .. “'16 611, " *9418| . *137,883 | . *112,217 | L eme T *89,318
Real estate........ : ~| - 96,486 14,206 © 103,508 | 79,875 270 s
Holding and other lhvestment companies, U R ) o X N RO .
- except bank holding companies............ . ~|. .7 26652 . 86| - 371,079 74664 " » 20091 - - 15,406
s.,n,:.-..g . ~|. :908487| * 162,203] 4375628 3544738  22,498| 1,151,971 ‘1,166,836
"Hotels and other lodging places................| . |- 1735061 . o *146,161 *132618{ - 2,010 *12,950( 7 *10-
"Personal services ‘ - 1741 ~].. 126,109 114,826 Y 112,887
" BuSINess SeMVices.................. R A— w| 8708411 © 71571} 1728071] 1,329,124 - 2469| - 74895 - 451,505
" Auto repair; miscellaneous repalr services.. . e . 27| 265 e Lo o
- Amusément and recreation Services......... 77611:] 1,440,888 | 1,144,812 14,450 [ 1013424 . -~
All other services: , 362,510 13,022 | 934,072 823,093 3,570 * 50,701 602,434

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 1.—-All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group—Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118--Continued

Deductions--Continued

Deductions not allocable to

Other specific types of income Deductions Taxable
Major and selected minor industrial group | deductions from oil income Adjustments
allocable Research . and gas (less loss) to taxable
to specific Total and Interest Other extraction before income
types of development income ® | adjustments
income
(2] (32) 33) (34) (35) (36) 37 (38)

All industri 65,180,179 | 49,336,752 4,424,454 | 25,171,797 | 13,313,312 7,377,388 99,614,155 | 9,877,879
Agriculture, forestry, and fishing...........cc.. *13,937 *45,114 *8,677 *4,553 *31,884 *— *63,622 —
Mining 2,418,411 221,729 12,167 101,311 68,452 1,227,009 | 2,788,308 87,340

Metal mining *755,393 *13,554 *ae *769 ‘- *.- *295,895 *3,146

Coal mining 6,098 4,163 - 52 - - 82,859 -

Ol and gas extraction..........oveeieeeeserenernsnae 1,622,964 203,437 12,078 100,212 68,244 1,196,997 | 2,389,636 84,193

Nonmetallic minerals, except fuels... *33,955 *575 *89 *278 *208 *30,012 *19,918 -
Construction. 99,949 76,154 1,158 16,563 57,461 - 332,098 172

General building contractors...........covevceernne 25,264 30,364 - 10,365 19,999 - 102,064 -

Heavy construction contractors.................. 74,685 45,791 1,158 6,198 37,462 -- 228,358 172

Special rade CONTACOTS........cucrwusissnensss .. .. .. . .. . 1,677 ..
Manufacturing 31,038,122 | 20,489,275 4,116,911 8,854,829 | 5,689,213 | 6,062,951 | 73,698,126 | 4,857,330

Food and kindred products...........cececsuereeenes 784,712 | 1,017,537 22,118 337,116 101,027 -] 3,229,549 113,833

Tobacco manufactures.... 672,268 429,390 - - 53,298 .- 1,395,776 -

Textile mill products. 72,043 26,959 1,11 19,041 6,754 - 149,242 882

Apparel and other textile products............... 65,821 77,141 3,389 38,672 28,218 - 382,372 5114

Lumber and wood products..... 68,984 122,235 2,142 53,208 66,885 - 164,488 98

Fumiture and fixtures. *4,354 *1,126 "1 - *3 .- “14,993 *--

Paper and allied products.........ccccovveenenueee 150,723 497,482 129,747 155,430 193,754 - 1,600,071 B

Printing and publishing....... 577,640 694,239 6,401 181,577 452,720 - 910,289 3,729

Chemicals and allied products..........ccceeeenene 3,760,625 | 3,307,808 628,601 1,263,161 1,315,539 528,737 | 12,232,257 114,051

Petroleum (including integrated)

and coal ProduUCTS........c.oerereeesnensssessaeses 9,492,080 | 3,510,548 159,548 | 2,523,933 827,067 | 65,534,186 | 17,137,874 74,022

Rubber and miscellaneous ’

plastics products. 224,279 53,642 7,216 30,355 15,658 - 377,619 26,075

Leather and leather products......... . 5,292 8,876 51 7,530 1,194 - 57,187 -

Stone, clay, and glass products. 70,637 146,791 14,463 90,895 28,747 - 1,011,312 26,439

Primary metal industries.......ccceeceeniciunnenae 1,097,968 288,230 3,225 97,960 45,779 27| 1,335,895 123,849

Fabricated metal products 244,825 335,295 18,080 177,948 125,144 - 1,234,156 683

Machinery, except electrical ..| 83531,268| 4,569,111 2,392,225 1,161,907 900,095 -1 15,871,443 | 2,966,526

Electrical and slectronic equipment............. 2,105,859 | 2,014,291 255,546 1,147,746 417,302 - | 4,937,993 102,829

Motor vehicies and equipment..................... 5,626,646 1,203,566 76,110 927,585 189,158 -| 6,375,467 783,036

Transportation equipment, except

motor vehicles 1,659,356 446,709 66,267 114,110 48,789 - 1,677,858 76,874
Instruments and related products............... 595,043 1,625,994 319,870 465,024 837,889 -1 3,029,351 403,781
Miscellaneous manufacturing and

manufacturing not aliocable... 227,698 112,304 10,800 61,631 34,192 -- 572,932 35,506

Transportation and public utilities.............. 1,893,333 | 1,133,901 177,564 235,313 613,531 10,824 ] 2,624,827 196,273

Transportation 1,727,649 229,624 13 122,523 50,049 - 743,360 140,273

Water transportation..........ccevcevescaneas 3.177 85,850 - 37,513 47,435 - 221,628 6,010

All other transportation............eecerennveene 1,724,472 143,774 13 85,010 2,614 - 521,732 134,263
Communication 135,810 861,402 171,310 86,512 553,126 - 1,729,294 982
Electric, gas, and sanitary services............. 29,874 42,875 6,241 26,278 10,356 10,824 152,173 55,017

Footnotes at end of table.
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Table 1.--All Corporatlon Returns with Foreign Tax Credit:. Total Assets, Income Taxes and Credits
and Foreign Income, Taxes and Credlt .Reported on Form 1118, by Major and Selected Minor Industrial

Group—-Continued
[All figures are estimates based on samples--7 money amounts are in thousands of dollars)
’ ‘ T " Foreign income and taxes reponed on Form1118--Continued
Deductions--Continued
" Deductions not allocable to
: ‘ : Other . spedific types of income Deductions | Taxable
Major and selected minor industrial group deductions . o . from oil : income - | Adjustments
' : ' allocable. . " | Research andgas | (lessloss) |. totaxable
to specific Total , |- .and interest Other extraction . before income
typesof | development income ® | adjustments
- R _ @) |- @) - | @33 - (34) . (35) (36) @7 (38)
Wholesale and retail trade...........ccseuussnee 15,171,767 ~ 846,408 -~ 6,446 310,130 308,129 76,605 | 3,243,359 31,475
Wholesale trade ; i 14,441,924 | 523004| - 5,889 153,456 209,687 76,605 | 1,231,816 16,978
Groceries and related products............... Teg7m2| - 338 Lo - 280 T 58 | "~ -*6,456] e
- Machinery, equipment, and supplies....... 159,713 21,414 RERA 6,813 8,580 - 85,067 8,824
Miscellaneous wholesale trade............... | 14,233,498 501252 5779 146,363 | 201,049 76,605 | 1,140,293 8,154
‘Drugs, chemicals, and allied products: 16,311 6,696 -l 786 2,872 -1 ar731 |, -
-Peiroleum and petroleun products: [~ "85,830'] " *96,264 7965 “16,968 | - - *79,219 “76,605| *458,757| °  *4,450
 Othér miscellaneous wholesale trade..| 14,131,358 | = 398,293 5714 128,609 118,958 - 633,804 3,704
-Retail trade...... 729844| 323,904 . 557 156,673 99,442 -1 2,011,543 14,496
* Building materials, garden supplies, : S S e ) ; - >
" and mobile home dealers................. N B T | . -*18 ..
General merchandise Stores................... 100,052 45,847 - 44,869 978 --| 339,362 1,079
Food stores.... ' , . 25,401 ' 41,003 BRI 1170|, - - 776,070 . - -
" Apparel and accessory Stores................. 19,523 14,479 - -] .7 298] - 3586 - 24611 -
. Fumiture and home fumishings stores....| ../ *- 727 e 5] 2 . " *4289 .-
"’ Eating and drinking ptaces.. .| 513426 180,536 .. 14| 106,949| = 68,196 -] " 813016]. 13418
All other retail stores 71,441 © 40,722 | 543 2,672 26,671 “| . s4a78l . -
Flnance, Insurance, and real estate ..... 13,341,227 | 25,693,280 3,185} 15,517,125'|° 6,186,804 - 14.130,606 '{4;6'13,530'
Banking ot '5,635,638 | 20,263,202 - 13,388,968 | 4,053,280 - | -8,382,996 | - -4,306,360
- Credit agencies other than barks:............... 2,271,019 1,599,690 2,71 971,543 494,775 | "1,286654] - - 391
-Security, commodlty brokers, and services. 220,800 724,989 | 40702817 17,747) - - 308,895 e
‘Insurance. : 5053,948 | 2,759,686 153 428,502 | 1,597,481 <" 3357,280°| 284,420
insurance agents, brokers. andservlce ...... *22,899 *25,666 ' - 18147 *7.519 . 243,040 v 306
‘Real estate........coiw..: 79,673 23,633 23625|. 8 - - 57,774 8171
Holdlngandother investment companies, ' a : . ' . SRR N D
- except bank holding companigs......... 57,249 | - 296,415 . 220 279,313 15,995 - ~493,966| ° 13,792
Service : ' | 1203434 830800 98,386 |. . 131,972 | .356,839 | 2733200 o171
Hotels and other lodging PIOBS. .ot . *117648| - "13544 - 5755 . 7,789 o 15142 oot
Personal services...... ' 1,940 11283 . - 3436 " 444 - 32424 .. .-
Business services.., . ' 800,255 398,947 92,426 45,922 112,984 | 1688 542: 84,407
Auto repalr; miscellaneous repair services.. . *265 .62 Y 46 ‘16 .. 2704 ., e
Amusement énd recreation SerVices........... 116,938 296,076 430 55,251 154,588 - 622,968 | 2,675
All other services......... S - 166,388 110,979 5529| ° 21,563 81,018 - 271,429 . 4,679

Footnotes at end of table.
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Table 1.—-All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group—-Continued

[All figures are estimates based on samples--money amounts are in thousands of doliars]

Foreign income and taxes reported on Form 1118--Continued

Foreign taxes available for credit

Paid or accrued

Taxable .

Major and selected minor industrial group income Reduction Total paid, Taxes

(less loss) Total for certain Carryover accrued, Total withheld at

after foreign and deemed source on

adjustments taxes paid dividends
(39) (40) 41) 42 43 (44 (45)

All industri 89,736,276 30,760,503 1,162,517 4,408,699 27,514,323 10,571,893 2,426,718
Agriculture, forestry, and fishing.........cce.... *63,622 *18,725 84 *2,573 *16,239 *4,971 1,515
Mining 2,700,968 1,348,804 250,554 313,841 1,285,518 1,146,134 57,905

Metal mining *292,749 *347,472 *698 *88,968 *259,202 *258,817 *121

Coal mining 82,859 35,651 - - 35,651 204 181

Oil and gas exXtraction...........esereessssesensces 2,305,443 958,760 248,329 223,794 983,295 880,061 57,591

Nonmetallic minerals, except fuels. “19,918 *6,921 *1,526 *1,078 “7,369 *7,051 “12
Construction. 331,926 111,987 4,860 14,227 102,620 34,174 5,387

General building contractors 102,064 44,213 304 10,766 33,751 6,954 3,130

Heavy construction contractors. 228,186 67,630 4,557 3,461 68,725 27,076 2,256

Special trade contractors..........vcueeeeessrrennes *1,677 *144 *-- - “144 *“144 “1
Manufacturing. 68,840,796 24,880,996 876,224 3,476,090 22,281,130 7,732,380 2,082,745

Food and kindred products...........ececvrvervesens 3,115,716 1,067,241 3,228 45,546 1,024,923 300,189 113,789

Tobacco manufactures..........ceeevevnisesenennns 1,395,776 386,670 - 23,210 363,460 108,047 83,145

Textile mill products........ccocunvenee 148,360 54,437 - 6,395 48,042 2,671 1,618

Apparel and other textile products..........e... 377,258 184,474 -- 89,592 94,881 28,001 7,483

Lumber and wood products.........ceerceeeeennns 164,390 54,204 1 2,703 51,502 13,932 11,045

Furniture and fixtures. *14,993 *10,513 e *6,485 *4,028 *1,006 *313

Paper and allied products.. 1,600,072 511,753 396 30,628 481,520 82,982 38,315

Printing and publishing....... 906,560 263,456 639 717,446 186,649 72,221 15,868

Chemicals and allied products...........cccceuuee 12,118,206 4,098,465 26,613 508,588 3,616,490 925,270 383,032

Petroleum (including integrated)

and coal Products........cceeresisssrsnessnnness 17,063,852 6,938,604 833,431 1,797,773 5,974,261 3,728,003 277,013

Rubber and miscellaneous

plastics products. 351,544 132,786 94 44,851 88,030 25,901 7,157

Leather and leather products.........ccuceeeenenns 57,187 16,263 14 5,930 10,347 2,678 313

Stone, clay, and glass products. 984,873 369,298 17 24,978 344,437 70,946 43,278

Primary metal industries........ 1,212,046 432,580 241 107,290 325,531 89,492 34,828

Fabricated metal products......... 1,233,473 437,423 2,837 80,256 360,004 71,368 27,304

Machinery, except electrical............. 12,904,917 4,924,357 6,047 180,779 4,749,624 1,030,247 470,585

Electrical and electronic equipment. . 4,835,164 { 1,343,870 408 114,622 1,229,656 335,970 103,633

Motor vehicles and equipment..............ceeeene 5,592,431 2,023,941 2,045 103,824 1,922,162 543,344 285,086

Transportation equipment, except

motor vehicle: 1,600,984 443,493 108 82,193 361,408 82,112 48,639
Instruments and related products............... 2,625,570 965,092 -- 114,304 850,789 180,738 113,547
Miscellaneous manufacturing and

manufacturing not allocable...........cceeue. 537,426 222,075 7 28,696 193,386 37,17 16,754

Transportation and public utilities............... 2,428,554 200,749 1,301 42,611 159,440 83,319 14,453

Transportation 603,087 52,479 - 14,926 37,552 33,618 1,603

Water transportation.........cueeereansesnneensnes 215,618 6,607 - 1,179 5,428 3,988 263

All other transportation 387,469 45,872 - 13,748 32,124 29,630 1,340
Communication 1,728,312 121,500 - 15,915 105,585 42,576 10,087
Electric, gas, and sanitary services............. 97,156 26,770 1,301 11,770 16,302 7,125 2,763

Footnotes at end of table.
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Table 1.--All Corporation Returns with Foreign Tax Credit: -Total Assets, Income, Taxes and Credits.

and Foreign Income, Taxes and Credit-Reported on Form 1118, by Major and Selected Minor Industnal

Group—Continued

[All figures are estimates based on samples—my amounts are In thousands of dollars]

N

Foreign income and taxes reported on Form 1118--Continuad

Foreign taxes available for.credit
r Rl SO ' . Paid or accrued
. . Taxable - - . '
Major and selected minor industrial group - Income T Reduction - Total paid, o ] Taxes_"
S (less loss) Total forcertaii | Carryover accrued, Total withheld at
after - .- " foreign : and deemed ' sourceon
B ad]ustlr\ents ) taxes .. paid dividends
. . . (39) (40)... 41 - (42) 43) - (44) (45)
Wholesale and retall !_radeL.. -3.211,884 1,207,421 29,197 169,954 | .- 1,066,664 -254,842 ' 94,250
Wholesale trade. 1,214,838 384,078 20,197 |. - 114,730 298545| 96,671 ' 20,581
" Grocerles and related produds.............. " *6,456 | 2,090 *130 1,961 |- 1,627 R
Machinery, equipment, and supplies....... -76,243 - 18,015 - 1,611 16,403 6,599 - 692
Miscellaneous wholesale trade..... 1,132,139 363,973 29,197 112,989 ‘280,181 88,444 19,889
- Drugs, chemicals, and allied products 47,731 4,629 ] e © 4,632 3,798 102
Petroleum and petroleum products. ... *454 307. *142,602 20,1201 *42.583 +129:149 .44'947: . +3,939
Other miscellaneous wholesale trade.. 630,100 216,741 65- 70406 | " 146,400 .39, 699 . 15,848
Retall trade.... 1,997,047 . 823,343 - 55,224 768,119 158, 171 73,668
Bunldlng matenals garden supplles
.~ and mobile home dealers...... *18 o *2 - M -2 *1 e e
' G_eneral merchandise stores................... 338,283 ‘131,972 - . 131,972 - 38,71 - 9,269
, .Food stores..... . 776,070 382,826 - 32,723 350,103 52,906 46,007
Apparel and accessory stores................. 24,611 7,706 - -1,196 6,510 . 5273 o756
_Furhiture and home fumishings stores....] .~ - *4,289 3,285 *2,596 *689° ‘619 .t .56
- Eating and drinking places " .799,598 282,941 - 16,031 266,910 s7171| 17 018 -
. AII other retail stores ' 54,178 . 14810 - 2,678 11,933 .. 2,891 ) N 563
Flnance, Insurance, and real estate. ...... 9,517,076 2,144,511 103 210,396 | . 1,934,217 ~ 71,033,817 - 123,472 ’
" Banking 4,076,636 778,061 - 46,548 731,513 . 499,480 - 24365
" Credit agencies other than banks............... '1 ,286,263 210,792 - '+ 13,750 197,042 110,896 28,854
’ Securlty. commodny brokers and servlces ‘ * 308,895 ~" .85,259 - © 5211 - . 80,048 - 30,888| - - 3518
" Insurance '3,072,860 ~-736,765 51 766,211 - 670,606 - 342,203 - 43255
" Insurance agents brokers and servlce ...... .o *242,644 83,880 | ‘- o222 *83,658'| - - *10,621- 8,796
" Real estate ' 49,603 16,648 28 574 16,102 . 7,257 - 252
Holding and other investment - companies, _ : ‘ . . S 2
. except bank-holding companles...._ .......... 480,174 233,106 24 77,881 155,248 32,471 . 14,434
Services : 2,641,448 847,310 192 . 179,007 668,495 | . 262357 - ' 46992
Hotels and other lodging places.........c...... . '1 15,142 *48,397 *.- *9,269 .*39,128 | 7 22, 838 7 ",3689
- Personal services N ) ; 32,424 32,107 - . 18,712 13,395 6, 908 © 998
" Business servlcas " 1,604,135 494,227 22 179,124 " 415,125 139,583 .33 689
Auto:repair; mlscellaneous repalr servioes T *2704 1 *344 o e *a. . 344 342 "*31
" Amusement and recreation services... 620,293 . 136,192 170 17,646 - 118,717 © 71,188 9,169
* Al other services 266,750 136,043 - . 54,256 81,787 - 41,397 1,736

Footnotes at end of table.
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Table 1.—-All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118--Continued

Foreign taxes available for credit--Continued

Paid or accrued--Continued

Taxes withheld Other taxes paid or accrued on
Major and selected minor industrial group at source on Specifically
Rents, allocable Taxes
royalties Branch income Service Other deemed
Interest and license Income [Section income income paid
fees 863 (b))
(46) “n (48) (49) (50) (51) (52)

All industries 284,044 1,066,701 4,028,336 10,605 338,487 2,420,212 16,942,430
Agriculture, forestry, and fishing........cccceeee *254 *793 *708 .- .- *4,700 *11,268
Mining 615 494 129,881 2,627 188,945 765,666 139,384

Metal mining *g96 *43 “68,316 e “188,749 *1,492 “385

Coal mining - 3 - - - 21 35,447

Oil and gas extraction..........cccececeriercsenennes 519 385 54,830 2,627 129 763,980 103,234

Nonmetallic minerals, except fuels.............. ... *63 *6,735 .- *68 *173 *318
Constructi 467 2,545 16,139 - 6,426 3,210 68,447

General building contractors...........ccoeeueeees - 709 - - 1,274 1,842 26,797

Heavy construction contractors a37 1,725 16,139 - 5,150 1,368 41,650

Special trade contractors.......ceecerreereruennes *30 *110 ‘- *-- *2 - -
Manufacturing. 111,669 911,691 3,133,642 5,026 71,476 1,416,129 14,548,751

Food and kindred products..........c.ccooverenceae 6,184 31,421 113,057 - 5,195 30,541 724,734

Tobacco manufactures. . 3,386 15,607 5,246 - - 663 255,413

Textile mill products. 206 805 - - 42 - 45,371

Apparel and other textile products............... 145 5,941 9,107 - - 5,416 66,790

Lumber and wood products. 1,647 177 489 - 15 560 37,570 -

Fumiture and fixtures ‘1 ‘667 .- ‘.- *25 *M *3,023

Paper and allied products.............ccoovvuceennan 2,842 28,405 8,525 439 330 4,125 398,538

Printing and publishing........ 5,968 26,000 13,765 222 461 9,938 114,427

Chemicals and allied products............c....... 29,254 167,853 287,568 1,408 5,838 50,316 2,691,221

Petroleum (including integrated) )

and coal products............ccecvvecceeerrineeneens 7,977 12,029 2,194,246 - 12,917 1,223,821 2,246,258

Rubber and miscellaneous

plastics products 549 5,988 11,318 - 116 772 62,129

Leather and leather products....................... ’ 13 1,904 442 - - 6 7,668

Stone, clay, and glass products. 2,987 8,846 1,085 405 474 13,870 273,41

Primary metal industries.. 3,363 6,482 43,253 419 422 726 236,039

Fabricated metal products... 2,235 10,456 13,395 18 1,645 16,316 288,636

Machinety, except electrical..............coceueuene 15,557 407,279 104,914 783 10,655 20,474 3,719,378

Electrical and slectronic equipment............. 13,368 119,280 77,080 15 7,045 15,549 893,686

Motor vehicles and equipment...............cee.. 8,382 9,148 209,933 .- 22,474 8,322 1,378,818

Transportation equipment, except

motor vehicles. 2,380 18,070 6,659 623 2,753 2,988 279,296
Instruments and related products................ 2,022 28,986 26,119 476 1,058 8,530 670,050
Miscellaneous manufacturing and

manufacturing not allocable..................... 3,203 6,350 7,441 218 9 3,197 156,215

Transportation and public utilities............... 2,956 14,204 14,308 1,799 22,752 12,847 76,120

Transportation. 995 440 11,762 1,799 15,634 1,386 3,934

Water transportation..............cccevurrereeereens 172 17 - - 2,602 934 1,441

All other transportation..............cceeeereeiene. 823 423 11,762 1,799 13,031 453 2,494
Communication 865 13,037 2,200 - 4,948 11,439 63,009
Electric, gas, and sanitary services............. 1,097 727 346 - 2,171 21 9,177

Footnotes at end of table.
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Table 1.--All Corporation Returns with Foreign Tax Credit: Totel Assets, Income, Taxes ahd Credits

[All figures are estimates based on samples--money amounts afe in thousands of dollars}

"and Foreign Income, Taxes and Credit Reported on Form.1118, by Major and Selected Minor Industrial
" Group—Continued

Foreign income and taxes reported on Form 1118--Continued

Foreign taxes available for credit--Continued

: . Paid or accrued--Continued
Taxes withheld - Other taxes paid or accrued on
Major and selected minor industrial group at source on Specifically’ . .
' i ’ " Rents, . ~ allocable : ‘Taxes
‘ " royalties . Branch Income Service © Other deemed
Interest: . .| and license income [Section income income paid -
o] fees 863 (b)) - ] -
_ (46) . 4n (48) (49) (50) (51 (52)
Wholesale and retall trade......;......; .............. - 9,515 27,745 49,096 " - 4,250 69,987 811,821
Wholesale trade.... 4,101 80s8| . - 14531 - . . -] 4163 45,196 201,874
Groceries and related products............... . .. 367 - *1,260 oo ... .. © 333
Machinery, equipment, and suppties....... |’ . 310 . 748 2,861 ' - T2 1,967 9,804
Miscellaneous wholesale trade................ 3,791 6,983 " 10,410 T e 4,142 43,229 191,737
Drugs, chemicals, and allied products. 469 658 - - 2483 . 85 834
~Petrolsum-and-petroleum producis - ETTTTTMO 3 B N ) ' "*40,946 84,202
Other nuscellaneous wholesale trade.. 3,315 ’ 6,316 | 10,410 ' - 1,613 2.198 106,701
Retail trade. 5,414 . 19,646 34,565 - 86| - . 24,791 609,948
‘Buildlng materials, garden supplies, . - = ‘ o
and mobile home dealers.. () e - *-- *- 1. oM
General merchandise stores 12,702 1,040 - 12,968 - - 81 12,650 93,262
Food stores v - a320| - = _ - 2579 297,197
Apparel and accessory Stores................. Y2 L21tef o | - . 8 Wea,169 - 7 1,297
Fumiture and home fumishings stores.... 26 .=} . 538 ol L = .o
Eating and drinking places. [2,340 12,166 20,957 R - 5,291 209,139
Al other retall stores 280 -1844] 102 o= - 102 9,042
Fananee, insurance, and real estate........;.... -155,§10 6622 - 614,913 - 15,013 117,889 | . . 900,400 '
Banking 101,458 ‘747 . 339851) -| - 648 32412 . . 232,032
Credit agencles other than banks................ ' 28,000 956 " 47,603 [— - 5,483 . 86,146
Security; commodity brokers, and services. T2 B - © 22,065 - © 1,379 1,800 [ 49,160
Insurancs...., 20,371 - .3901 1 - 201,761 ’ - 12917 59,998 © 328,402
Insurance agents, brokers, and service...... T 125 160 . 988 ‘- - *18 _ 535 73,037
Real estate 700 348 1,555 -1 - . 4,402 8,845
Holding and other investment companies, . ’ ) '
exeept bank holding companies.............. 3,133 503 1,090 o S 51 13,259 122,777
s.,.-va.-., ; 2,658°| 102,608 69,650 | 1,152 29,625 - 32,784 386,239
Hotels and other Iodgmg places........coouvenen *363 . 701 *14,002 : ... *3 ' S *16,289
Personal services . 186 . 540 i 1,295 Beee .3,752 138 6,486
_ Business services... 1,11 31,443 26771 11852 10,078 |- 19,432 275,542
Auto repair; miscellaneous repair services.. *192 *102 . o 17 R ’ *3
Amusement and recreation services ........... 649 56,942 e = - 7,639 147,529
All other services - 157 6,480 11,675 ’ R B 15,774 5,574 40,390

. Footnotes at end of table.
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Footnotes toTable 1:

*Data should be used with caution because of the small number of returns on which they were based.

1 Less than $500.

2 |ncluded in gross income (less loss), columns 16-22. See note below.

3 included in deductions, columns 26-35. See note below.

NOTES: Columns 2 through 15 present statistics on assets, receipts, income, and taxes reported on the Form 1120 (corporation income tax return)
series for corporations claiming a foreign tax credit. Columns 16 through 52 present statistics from Form 1118, Foreign Tax Credit--Corporations. Schedule
references indicate the schedule of Form.1118 from which the data were obtained. Columns 16 through 36 present statistics on foreign income (l.e.,

. income from sources outside the United States) and deductions reported primarily on Scheduls A. AAlthough the amounts of oil and gas income and
deductions (columns 23 and 36) are contained in the summary columns (i.e., columns 16 through 22 and 26 through 35), these amounts are also reported
separately (on Schedule |) because oil and gas income Is subject to special rules under Internal Revenue Code section 807, which may result in a reduction
of foreign taxes available for credit, Section 863(b) income (income partly within and partly without the United States) and foreign branch income are also
included in the summary amounts reported in columns 16 through 22 and are also reported separately (on Schedule F) in columns 24 and 25, Total
deductions not allocable to specific types of income (column 32) is equal to the sum of columns 33 through 35 (any differences are due to taxpayer
reporting practices). Total foreign-source income (column 16) less total foreign deductions (column 26) is equal to foreign-source taxable income before

adjustments (column 37).

Adjustments to foreign source-taxable income (reported in column 38) include allocations of current-year U.S.-source losses and recapture of toreign losses,

as well as other adjustments. These adjustments (reported on Schedule J) affect the numerator of the limitation fraction used to compute the foreign tax credit.
The foreign-source taxable income after adjustments (the numerator of the limitation fraction) is reported in column 39. The limitation fraction, which represents
the ratio of foreign-source taxable income after adjustments to total (U.S. and foreign) taxable income after adjustments, is applied to the total U.S. tax against
which the credit is allowed to determine any Ilmitatlon-on_'l the foreign tax credit. 4

Statistics on foreign taxes are reported in columns 40 through 52. Data on foreign taxes paid, accrued, and deemed paid (through related foreign corporations
or thelr subsidiaries), from Schedule B, are reported in columns 43 through 52. Total foreign taxes paid or accrued (column 44) is the sum of columns-45
through 51 (any differences are due to taxpayer reporting practices). Total foreign taxes paid, accrued, and deemed paid (column 43) is equal to the sum of
total taxes paid or accrued (column 44) and taxes deemed paid (column 52). Total foreign taxes paid, accrued, and deemed paid are then adjusted for certain
items (e.g., reductions of foreign taxes under code section 907 related to oil and gas income), which are reported in column 41, as well as carryovers of toreign
taxes not credited in prior years, which are reported in column 42. Thus, total foreign taxes available for credit (column 40) is equal to total foreign taxes paid,

accrued, and deemed paid (column 43) less certain foreign taxes (column 41) plus any carryover of prior-year foreign taxes (column 42).
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Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 2. —Forelgn Income and Taxes and Forelgn Tax Credit: Reported on.Form 1118, by Industrial Division and .

Income Type .
[All figures are estimates based on samples—-money amounts are in thousands of dollars]

¢ . ] Gross income (less loss)
: ; ; -
" Foreign )
. Number of . dividend - " Rents,
Industrial division, income type retums income royalties, Service Other
- Total Dividends | restilting from Interest and income * income
: toreign taxes license fees
. . ) deemed paid '
. - ) (gross-up)
o (1) {2) (3) @ -1 (5 (6) : ) (8)
ALL INDUSTRIES ) oL B

All Income types. ; © 4,960 | 225,180,850 | 44,281,779 | * 16,930,830 | 35,606,220 | 23,459,131 | 13,013,205 91,889,684
Passive income y -~ . . 1,099]° 6,047,913 3,153,565 237,320 1,990,816 - 285413 828 . 379,972
High withholding tax interest . 207 . 6834311 - : - 683,431 -~ -l "
Financial services.income. . . . 375| 64,998,311 4,070,790 792,254 | 28,238,509 662,751 1,097,354 | 30, 136 652
Shipping income . : e '8 5,505,466 | - - 469,340 . 13,196 27.523| = 182,454 | - 2,389,479 | ' 2,423,475
Dividends from noncontrolled section 902 IR ) o _ ' C .

corporations..:.. o 701 1,767,506 |- 1,229.815] - 537,691 - : - -l U]
Dividends from an IC-DISC or former DISC 2.......... 7 ose| L 110,371 110,371 |- - - -1 -, - -
Certain distributions from a FSC or former FSC 3... © 51| © | 571,203 571,203 - - - -1 -
All other income from outside the United States..... 3,593 145.&95.69_9, _ 34,676,696_| _165.350,369_| 4,665,941} 22328.514|__9,525545]| 58949585 _

.AGRICULTURE, FORESTRY, AND FISHING ’ . : - ' B I

All'income types. 2 - *107.] .. *122,673] - *15,937 - *11,268 *4,966 “1$330- - - ) 79,172 -

- Passive income.:..........., S Ll 8| 7 5504 2244 . 394 2,866 . "
High withholding tax interest.........c..cco....... S R TR S oo - - s o
Financial services income. . . - Lo - . - . -1 - Y B PEETY E—
Shipping income...... - : - - . - - - N - -
Dividends from noncontrolled section 902 s 1 7 o '

corporatmm - . - ) ) we | - . -~ 13 . - o -
Dividends from.an IC-DISC or former DISC 2., - - -] . - . v -1 . B TR -
Centain distributions from a FSC or former FSC 2... -1 C- - - - - . -1 -
All other income from outside the United States....: 107 | - *116,421 *13,372] 10,655 *1,892 11,330 | - ©orT8172
: - MINING ‘ - : . . S IO

5 AII Income tyl'!ﬁﬂ {154 6,048,056'| - ' 338,926 139,384 | 163,811 21,986 1,135,572 4,248,378

. Passive income _ - : 24| ° ° 84,908 6,254 - 794 76,782 e73| - . | - 106

. High withholding tax interest...... - - 3,314 . e e © - *3,314 *-- R -
Financial services income. . — ~1. - -1 - - . -
-Shipping income. L . ) - ) - -, = - - . - -
Dividends from noncontroiled section 902 . : : ) ) ) :

~ ~corporations ‘» ) 6 15,558 9,988 5,570 S - oo - -
Dividends from.an IC-DISC or former DISC 2..........{ ° - - - - - - e --

. Centain distributions from a FSC or former FSC 3... - - - - ; - - e -

R All other income from outside the United States..... ' " 141-]. 5,944,276 322,683 133,020 - 83,715 21,013 1,135,572 4,248,272
o " CONSTRUCTION ‘ N - : P o L

Alli types e | 19| " 1,323,675| 194,987 . -68,447 10,105 59,249 762,353 ' 228,534 .
Passive.income......... . . 80| ' *71,502 20,199 © *4,107 *4,912 *29,770 . | 3515
High withholding tax ir L., : ot 7| - 3179 ot 3179 - -} - )
Financial services income L - -l N - - - t - -
Shipping income ' - - .- - - = -
Dividends trom noncontrolled section 902 . ) ’ -1

corporatione ) . . »n - - e o L - - »f. w |- L

. Dividends from an IC-DISC or former DISC 2.......... - - . - - - - - -
Certain distributions from a FSC or former.FSC?3... | - - ’ - - - -1 - ) -
All other income from outside the United States..... 43 1,246,000 163,695 63,439 2,015 29,479 | 7623531 - 225,019

. . N
_ - - MANUFACTURING ) ) ' - )

All income types....... " 1,439 | 128,304,675 | 36,624,219 | 14,537,247 5,983,246 | 17,367,747 4,460,328 | 49,331,888
Passive income . § : - 467 5,025,851 2,768,926 188,697 1,589,467 212,611 - 266,149
High withholding 1aX iNterest..........r.errermerarerereanes 96 86,651 oo 86,651 - -
Financial services income. . 102 1,982,798 731,181 150,329 475,998 17,044 | . 40,521 567,725

' Shipping income . : - 31 680,601 311,778 7,766 11,266 © 157,257 | , .. 11,011 181,523

- Dividends from noncontrolled sectlon 902 ’ . ’ . . - .

- corporations ; : 246 1,108,972 750,706 | - 358,265 ) . - . - M
Dividends from an IC-DISC or former DISC 2.......... 53 109,726 | ~ 109,726 - . - - - - -
Certain distributions from a FSC or former FSC 3... 46 561,184 561,184 - - e - -
All-other income from outside the United States..... 1,267 | 118,748,892 | 31,390,718 13,832,189 3,819,864 | 16,980,835 4,408,796 | 48,316,491
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Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 2.—-Foreign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by Industrial Division and

income Type--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Gross income (less loss)
Foreign
Number of dividend Rents,
tndustrial division, income type retums income royalties, Service Other
Total Dividends | resulting from Interest and income income
foreign taxes license fees
deemed paid
(gross-up)
(1 (2 (3 (4) (5) (6) @) 8

TRANSPORTATION AND PUBLIC UTILITIES

All income types 121 8,689,929 324,064 76,120 107,510 301,277 3,605,191 4,275,767
Passive income 26 64,652 23,056 1,239 34,301 18 - 6,038
High withholding tax interest.............ccccceeeeinuinenae. ’ 31 6,731 - - 6,731 - - -
Financial services income. 28 9,028 7,984 - 589 277 178 -
Shipping income 12 4,762,131 118,193 844 16,246 20,424 2,378,467 2,227,957
Dividends from noncontrolled section 902

corporations. 14 55,572 42,424 13,149 - - - -
Dividends from an IC-DISC or former DISC 2.......... - - - - - - - -
Certain distributions from a FSC or former FSC 2... . - b - e b e hd
All other income from outside the United States..... 63 3,786,855 127,449 60,889 49,642 280,558 1,226,546 2,041,772

WHOLESALE AND RETAIL TRADE )

Allin types. . 686 | 19,450,603 1,853,166 811,822 395,150 2,401,185 299,216 | 13,690,064
Passive income 102 392,495 154,530 27,588 94,975 20,640 - 94,762
High withholding tax interest..............c.ccceininininene 31 70,558 - - 70,558 - - --
Financial services income 12| 12,001,091 24,154 1,196 60,452 9 -] 11915280
Shipping income 3 40,274 20,345 4,586 - 1,513 - 13,830
Dividends from noncontrolled section 902

corporations 60| 92,664 76,684 15,980 - - - ")
Dividends from an IC-DISC or former DISC 2.......... - - - i - b - .-
Certain distributions from a FSC or former FSC 2... - . hid hid hd b i hid
All other income from outside the United States..... 555 6,853,002 1,576,935 762,470 169,166 2,379,022 299,216 1,666,193

FINANCE, INSURANCE, AND REAL ESTATE

All income types 1,234 | 54,132,401 4,054,357 900,303 | 28,851,884 729,301 1,191,401 | 18,405,154
Passive income ; 301 241,995 74,143 6,696 149,534 4,197 828 6,596
High withholding tax interest 108 505,754 - - 505,754 - - "
Financial services income, 156 | 50,997,076 3,302,020 640,647 | 27,701,237 645,421 1,054,104 | 17,653,647
Shipping income 4 22,401 19,025 - - 3,259 - 117
Dividends from noncontrolled section 902

corporations 296 268,156 205,503 62,654 - - - Q]
Dividends from an IC-DISC or fomer DISC 2.......... e e - - - ) - - -
Certain distributions from a FSC or former FSC?2... - i - - i b i .-
All other income from outside the United States..... 498 2,093,993 450,640 190,306 495,359 76,424 136,470 744,793

SERVICES

All income types 1,099 7,108,837 876,124 386,239 89,547 2,567,057 1,559,144 1,630,727
Passive income . 97 161,005 95,213 7.804 37,978 17,204 - 2,806
High withholding tax interest................cccceviirnrenne. 16| *7.037 e *e *7,037 e e e
Financial services income. . 77 8,318 *5,451 *82 233 - 2,662 b
Shipping income P - - P - . - -
Dividends from noncontrolled section 902

corporations. 78 223,049 142,096 80,953 - - - Y]
Dividends from an IC-DISC or former DISC 2.......... il hid b - hid b i b
Certain distributions from a FSC or former FSC ... - .- b b - hid bl b
All other income from outside the United States..... 918 6,707,209 631,204 297,400 44,289 2,549,853 1,556,592 1,627,872

Footnotes at end of table.
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~Corporate Foreign Tax Credit, 1990: An Industry ‘Focus‘

Table 2. —Foreign Income and Taxes and Forelgn Tax Credit Reported on Form 1118, by Industrial Dlwsion and

Income Type—Continued
(Al figures are based on

oney amounts are in thousands of dollars]

Deductions

Deductions allocable to specific types of income

98

Specifically Rental, royalty and

. Oil and gas Foreign allocable licensing expenses
Industrial division, income type extraction branch income Total . Service

income income*4 [Section Total Depreciation, expenses
(less loss)* 863 (b)] depletion, Other
and
. amortization
©) (10) 1) (12) (13) (14) (15) (16)

ALL INDUSTRIES ‘

Al types. 18,460,057 | 57,580,766 { 20,188,898 | 125,566,695 | 76,229,943 752,968 1,617,646 8,679,150
Passive income. - 94,240 9,518 1,511,402 198,320 23,577 18,312 379
High withholding tax interest............ccccococieecnnnnnes - 960 36,204 | 409,463 96,797 - - -
Financial services income. - -| 30,661,102 1,816,002 | 51,326,193| 25,716,894 25,860 12,216 . 944,278
Shipping income. - 1,030,283 3,588,169 4,547,440 4,116,291 51,805 5,753 2,171,408
Dividends from noncontrolled sectlon 902 . R . )

corporations. . 1,369 26,608 913 474,521 47,521 : - - -
Dividends from an IC-DISC or former DISC 2.......... - - - 3,480 1,903 - - -

- Certain distributions from a FSC or former FSC 3... .- L - - 387,480 312,650 - - ) -
AII other income from outside the United States..... 18,458,689 | 25,767,572 14,738,092 | 66,906,716 ] 45,739,567 651,725 - 1,581,364 5,563,085

AGRICULTURE, FORESTRY, AND FISHING ) .

Altincome types. - 4,392 27,470 *59,051 . *13,937 .- ~ -
Passive income. ; - 22 et 999 - - - -
High withholding tax interest.............c..ocovenvennnnas b . - - - . - i
Financial services income - -- - - - - - -
Shipping income. - - - - - - - -
Dividends from noncontrolled section 902

corporations - . .- . . - . .
Dividends from an IC-DISC or former DISC 2......... - - - - - - - -
Certain distributions from a FSC or former FSC 2... - .- - - - - - -
All-other income from outside the United States..... } e *4,370 27,470 *57,914 | *13,937 *ee e e

MINING . R

Al i types. 2,927,521 2,404,931 126,390 3,259,748 3,038,019 1,681 6,923 611,004
Passive income - 8,638 7,365 10,935 4,580 - - -
High withholding tax interest.............ceceovenencnencns - *-- e *46 | *46 *ee . RS -
Financial services income - - - - - - R - -
Shipping income. - - - - - - - -
Dividends from noncontrolled section 902 .

" corporations. . . - - - " 382 382 -- - -
Dividends from an IC-DISC or former DISC 2......... . - - - - - - - -
Certain distributions from a FSC or former FSC 2... - - - - - - -
All other income from outside the United States..... 2,927,521 2,396,293 119,026 3,248,385 3,033,001 1,681 6,923 611,004
CONSTRUCTION
* All income types. ; - 432,366 71,708 991,577 915,423 13,286 11,437 790,750
Passive income.... . s e *26,415 5,697 *937 *6,025 e
High withholding tax interest............cccuniveniesnns *-- e .*10 *485 s - - -
Financial services.income. - - - - - - - -
Shipping income. - - - -- - - - -
Dividends from noncontroiled section 902

corporations . . . . . o o .
Dividends from an IC-DISC or former DISC 2.......... - - - - - - - -
Certain distributions from a FSC or former FSC 3... - - - - -1 - - -
Al other income from outside the United States..... | - -. 432,366 71,694 963,203 909,726 12,349 5,412 790,750

MANUFACTURING .

All income types 15,421,443 | 21,533,873 | 13,970,323 ] 54,606,550 34,117,274 . 684,696 393,388 2,001,069
Passive income. - 83,335 1,147 1,235,218 163,731 22,046 8,965 -
High withholding tax ir - 960 - 20,121 1,053 - - -
Financial services income, - 503,573 - 1,169 981,507 280,250 6,307 1 36,175
Shipping income. - 222,176 - 383,568 223,386 48,333 | - 5,686 10,173
Dividends from noncontrolled section 902

corporations..... 1,369 26,317 569 320,819 37,580 - - -
Dividends from an IC-DISC or former DISC 2.......... - -- - 3,215 1,638 - - -
Certain distributions from a FSC or former FSC 3... - - - 377,632 304,880 - L. -
All other income from outside the United States..... 15,420,074 | 20,697,512 | 13,967,438 | 51,284,468 33,104,756 608,011 378,736 1,954,721

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 2.—-Foreign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by Industrial Division and

income Type--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Deductions

Deductions allocable to specific types of income

Specifically Rental, royalty and

Oil and gas Foreign allocable licensing expenses
Industrial division, income type extraction branch income Total Service
income income* [Section Total Depreciation, expenses
(less loss) 863 (b)]‘ depletion, Other
and
amortization
: ) (10) (1) (12) (13 4 (15) (16)

TRANSPORTATION AND PUBLIC UTILIMES

Al i types. 19,391 905,378 3,646,196 6,065,103 4,931,202 9,953 5,793 3,022,123
Passive incoms - 45 - 23,616 6,123 - - -
High withholding tax interest...........c.cccccvvrrrcrvsennas - - - 978 243 - - -
Financial services income. - - 277 1,599 261 - - 261
Shipping income - 808,107 3,588,169 4,149,055 3,892,852 3,473 52 2,161,236
Dividends from noncontrolled section 902

corporations. - - 244 20,809 365 - - -
Dividends from an IC-DISC or former DISC 2.......... - - - - - - - -
Certain distributions from a FSC or former FSC 2... i b b - - - b bl
All other income from outside the United States..... 19,391 97,226 67,507 1,862,008 1,026,399 6,480 5,742 860,626

WHOLESALE AND RETAIL TRADE

Alli types. 91,703 1,013,401 181,005] 16,207,245 | 15,360,837 1,273 28,342 159,454
Passive income - 398 - 119,523 8,855 587 3.115 379
High withholding tax interest - - - 52,171 2,011 - - -
Financial services income. - - -] 11,937,626] 11,894,773 - - -
Shipping income - - - 6,330 53 - 16 -
Dividends from noncontrolled section 902

corporation - - - 24,123 5,165 - - -
Dividends from an IC-DISC or former DISC 2.......... . i i b i - .- -
Centain distributions from a FSC or former FSC 3... hid hid - .- b - i i
All other income from outside the United States..... 91,703 1,013,004 181,005 4,067,470 3,449,979 686 25,210 159,075

FINANCE, INSURANCE, AND REAL ESTATE

All income types -} 30,377,937 2,003,606 | 40,001,794 | 14,308,514 19,581 19,792 927,915
Passive income - - 806 55,374 3,556 - - -
High withholding tax interest - - 36,193 334,146 93,385 - - -
Financial services income -] 30,157,529 1,814,556 | 38,405,380 | 13,541,610 19,553 12,215 907,841
Shipping income - - - 8,487 - - - -
Dividends from noncontrolled section 902

corporations - - 100 94,327 3,308 - - -
Dividends from an iC-DISC or former DISC 2.......... i - b - - b - -
Certain distributions from a FSC or former FSC 3... i . i i - - i b
All other income from outside the United States..... - 220,408 151,951 1,102,812 665,386 28 7.577 20,073

SERVICES ,

All i types. - 908,487 162,203 4,375,628 3,544,738 22,498 1,151,971 1,166,836
Passive income - 1,804 200 39,322 5,769 8 207 -
High withholding tax interest..............ccoovvvcviniinnne e - - ‘1,411 *58 Foe e Fe
Financial services income. e b e *81 - - - b
Shipping income . . . [ . . . .
Dividends from noncontrolled section 902

corporations. - 291 - 12,551 721 - - -
Dividends from an IC-DISC or former DISC 2.......... - - - b - b - e
Certain distributions from a FSC or former FSC ... - .- e - e - e -
All other income from outside the United States..... - 906,393 162,004 4,320,456 3,536,384 22,490 1,151,764 1,166,836

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 2. -Foreign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by Industrial Division and

Income Type--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Deductions--Continued
Deductions not aflocable to

Taxable

Other specific types of income .
o deductions . Deductions income -Adjustments
Industrial division, income type allocable Research ) fromoil | (less loss) to taxable
- to specific Total ' and Interest Other and gas before income
types of dévetopment extraction | adjustments
income income®
a7 (18) (19) (20) (21) (22) (23) (24)
ALL INDUSTRIES ) .

All income types 65,180,179 ] 49,336,752 4,424,454 | 25,171,797 | 13,313,312 7,377,388 | 99,614,155 9,877,879
Passive income. 156,052 1,313,081 ' 50,956 924,675 227,225 - 4,536,511 209,248
High withholding tax interest...............ceviniienenns 96,797 | 312,666 247 164,677 40,840 - 273,968 24,224
Financial services income. 24,734,540 | 25,609,299 16,988 | 15,531,102 6,232,701 -1 13,672,118 4,644,781
Shipping income 1,887,324 431,149 4,483 198,606 168,510 - 958,026 92,408
Dividends from noncontrolled section 902 ' ' -

corporations. 47,521 427,000 8,814 330,323 48,768 25 1,292,985 -74,509 .
Dividends from an IC-DISC or former DISC 2.......... 1,903 1,577 - - 1,480 - 106,891 9,102
Certain distributions from a FSC or former FSC 3... 312,650 74,830 ) - m 3426 - 183,723 -1,704

— Al other.income from.outsids the United. States......1—37,043,303.1. 21 167,149.1 4,341 ,108.1...8,019,468. A.sea 4651 7,377,384 788800331 4974308

AGRICULTURE, FORESTRY, AND FISHING

All income types. S *13,937 *35,114 8,677, *4,553 *31,884 ‘- *63,622 -
P income: - 999 242 293 464 - 4,505 42
High withholding tax i 4 . . P o . . . .
Financial services income. - - - - - - - -
Shlpplng income - - - - - - - -
Dividends from noncontrolled section 902 :

corporations - . . P .- . o .
Dividends from an IC-DISC or former DISC 2.......... - - - - -= - - -
Centain distributions from a FSC or former FSC 3... - - - - - - - -
- All other income from outside the United States..... *13,937 *43,977 *8,338 *4,244 *31,395 te *58,507 *-73

MINING ' : ’

All income types. 2,418,411 221,729 12,167 101,311 68,452 1,227,009 2,788,308 87,340
Pi income. 4,590 6,345 - 3,914 484 - 73,974 -795
High withholding tax ir *46 WS - - - - *3,267 112
Financial services income - - - - - - - -
Shipping income. - - -- - - - - -
Dividends from noncontrolled section 902

corporations . 382 - - - - - 15,176 372
Dividends from an IC-DISC or former DISC 2......... - - - - - - - -
Certain distributions from a. FSC or former FSC 2... - - - C - - - -
All other income from outside the United States..... 2,413,392 215,384 12,167 97,398 67,967 1,227,009 2,695,890 87,649

CONSTRUCTION

All income types 99,949 76,154 1,158 16,563 57,461 - 332,098 172
Passive income. *-1,265 *20,718 - *2,736 *17,639 - *45,088 -
High withholding tax i - *485 *24 *4 *457 S *2,693 e
Financial services income. - - - - - - - -
-Shipping income. - - - - - - - -
Dividends from noncontrolied section 902

corporatlone - we - L - - - -
Dividends from an IC-DISC or former DISC 2.......... - - - - - - - -
Centain distributions from a FSC or former FSC 2... - - - - - - - , -
All other income from outside the United States..... 101,214 53,477 1,120 13,803 37,925 - 282,798 172

MANUFACTURING . , :

All income types. 31,038,122 | 20,489,275 4,116,911 8,854,829 5,689,213 ,062,951 | 73,698,126 4,857,330
Passive income. 132,720 1,071,487 50,474 785,246 172,564 - 3,790,633 187,540
High withholding tax interest. . 1,083 19,067 126 16,250 1,242 - 66,530 4,951
Financial services income 237,766 701,258 14,063 531,597 114,845 - 1,001,280 69,323
Shipping income 159,195 160,182 4,483 85,417 70,282 - 297,033 -5,443
Dividends from noncontrolled section 902 :

corporations. 37,579 283,240 8,518 215,394 36,264 25 788,152 -65,437
Dividends from an IC-DISC or former DISC .......... 1,638 1,577 - - 1,480 - 106,511 9,046
Centain distributions from a FSC or former FSC 2... 304,880 72,751 - " - 1,348 - 183,552 439
All other income from outside the United States..... 30,163,289 | 18,179,712 4,037,479 7,217,978 5,284,291 6,062,926 | 67,464,424 4,656,910

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 2.—F6reign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by industrial Division and

Income Type--Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Deductions--Continued

Deductions not allocable to
Other specific types of income Taxable
deductions Deductions income Adjustments
Industrial division, income type allocable Research from oil (less loss) to taxable

to specific Total and Interest Other and gas before income

types of development extraction | adjustments

income income’

(17) (18) (19) (20) 21) (22) (23) (24)

TRANSPORTATION AND PUBLIC UTILITIES )

All income types 1,893,333 1,133,901 177,564 235,313 613,531 10,824 2,624,827 196,273
Passive income 6,123 17,493 27 13,784 3,630 - 41,036 -2,015
High withholding tax interest 243 735 - 438 297 - 5,753 -869
Financial services income -- 1,338 - 574 28 - 7.429 976
Shipping income, 1,728,092 256,203 - 107,000 96,194 - 613,076 97,607
Dividends from noncontrolled section 902 .

corporations. 365 20,444 273 18,813 1,298 - 34,763 5,187
Dividends trom an IC-DISC or former DISC 2.......... - - - - - -- - -
Certain distributions from a FSC or tormer FSC 3... - - - hd hid b - -
All other income from outside the United States..... 153,652 835,609 177,263 94,704 510,005 10,824 1,924,847 97,463

WHOLESALE AND RETAIL TRADE

All income types. 15,171,767 846,408 6,446 310,130 309,129 76,605 3,243,359 31,475
Passive income 4,773 110,669 198 39,302 27,825 - 272,972 22,305
High withholding tax interest 2,011 50,160 - 2,823 1,846 - 18,387 4,693
Financial services income 11,894,773 42,853 - 30,374 13,691 -- 63,456 -19
Shipping income. 37 6,277 - 4,990 1,287 - 33,944 146
Dividends from noncontrolled section 902 )

corporations. 5,165 18,958 6 9,252 4,399 - 68,541 6,466
Dividends from an IC-DISC or former DISC 2.......... . hd .- i - i il -
Certain distributions from a FSC or former FSC ... - i - .- i .- i -
All other income from outside the United States..... 3,265,007 617,492 6,242 223,389 260,082 76,605 2,785,532 11,078

FINANCE, INSURANCE, AND REAL ESTATE

All income types. 13,341,227 | 25,693,280 3,145| 15,617,125 6,186,804 —-| 14,130,606 4,613,530
Passive income 3,556 51,818 - 48,255 2,578 - 186,620 2,346
High withholding tax interest 93,385 240,761 " 143,937 36,902 - 171,607 15,575
Financial services income 12,602,000 | 24,863,770 2,924 | 14,968,516 6,104,097 -1 12,591,696 4,574,387
Shipping income. - 8,487 - 1,199 747 -- 13,914 97
Dividends from noncontrolled section 902

corporations. 3,308 91,018 - 76,624 4,672 - 173,829 -6,775
Dividends from an IC-DISC or former DISC 2.......... - h b - i - . b
Centain distributions from a FSC or former FSC 2... hid i - - i i - -
All other income from outside the United States..... 637,708 437,426 220 278,594 37,809 - 991,181 27,964

SERVICES

All income types. 1,203,434 830,890 98,386 131,972 356,839 - 2,733,209 91,761
Passive income 5,555 33,553 15 31,146 2,040 - 121,683 -174
High withholding tax interest *58 *1,354 - *1,225 *90 e *5,626 e
Financial services income *ee *81 hes *40 *40 e 8,238 *105
Shipping income P - I - . . . o
Dividends from noncontrolied section 902

corporations. 721 11,830 3 10,206 676 - 210,498 -1,390
Dividends from an {C-DISC or former DISC 2..... . hid - - hid - - - b
Certain distributions from a FSC or former FSC 2... he i e b - b - -
All other income from outside the United States..... 1,195,294 784,072 98,368 89,356 353,992 - 2,386,754 93,166

Footnotes at end of table.
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Table 2.-Foreign Income and Taxes and Foreign Tax Credlt Reported on Form 1118, by Industrial Division and

Income Type-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Foreign taxes available for credi

Paid or accrued

102

Taxable Taxes withheld
income Reduction Total paid, at source on
Industrial division, income type (less loss) Total . for centain Carryover accrued,
after foreign and deemed Total
adjustments taxes paid Dividends Interest
. _(25) (26) @7) (28) (29) (30) (31) (32)
ALL INDUSTRIES . ' _

Alll types. R 89,736,276 | 30,760,503 1,162,517 4,408,699 | 27,514,323 10,571,893 2,426,718 284,044
Passive income 4,327,263| - = 431,206 3,228 26,814 407,620 164,351 122,298 - 19,310
High withholding tax interest............cccveuiiciicvnnnns 249,744 65,609 29| 6,275 59,363 59,363 - 58,903
Financial services income. ) 9,027,337| 1,888,609 35 132,047 | 1,756,597 964,250 116,774 106,335
Shipping income. 865,618 53,403 - © 479 52,924 . 39,728 1,463 576
Dividends from noncontrolled section 902 . e .

corporation: : 1,367,494 930,420 3,494 321,061 612,853 © 75,159 75,142 -
Dividends from an IC-DISC or former DISC 2 97,789 | - 47 - . - 47 47 47 -
Certain distributions from a FSC or former FSC 3... 185,427 | - - . - - - B -
All other income from outside the United States..... 73,615,605 | 27,391,209 1,155,729 3,922,023 | 24,624,918 9,268,995 2,110,993 98.920

AGRICULTURE, FORESTRY, AND FISHING ' .

All income types. . *63,622 *18,726 ‘84 2,573 *16,239 *4,971 “1,515 *254
Passive income : 4,463 472 - - 472 78 41 37
High withholding tax interest. e i b ki i bt - i i
Financial services income. ) - - - - - - - -
Shipping income. - - - - - - - -
Dividends from noncontrolled section 902

-corporation v - .- . . . s o
Dividends from an IC-DISC or former DISC 2.......... - ) - - - - - - -
Certain distributions from a FSC or former FSC 2... - - - - N - - -

. All other income from outside the United States..... *58,580| : *16,946 84 1,644 *15,388 *4,733 *1,422 “110
.MINING o ' :

- All income types. ’ . - 2,700,968 1,348,804 250,554 313,841 1,285,518 1,146,134 57,905 615
Passive income...: N 74,769 4,003 - 27 3,732 - 2,939 436 1
High withholding tax interest.............c.cocviiverinennas ‘ 3,155 *529 - . '35 T "493 *493 e *493
Financial services income. ¥ - - -1 - - - - -
Shipping income. . Y - - . - - - - -
Dividends from noncontrolled section 902 . o

corporations. . 14,804 C 13,272 196 - 5,936 7,832 1,962 1,962 -
Dividends from an IC-DISC orformer DISC 2.......... - - - : - -1 - - Co- -
Certain distributions from a FSC or former FSC3...} - - ) - - - -1 - - -
All other income from outside the United States..... - 2,608,241 1,331,000 250,357 307,598 | . 1,273,760 1,140,739 55,507 110

CONSTRUCTION ) . ’ ’

All income types. © 33926 111,887 4860|. 14227 102,620 34,174 5,387 467
Passive income : . . *45,088 *5,516 e *e © *5,516 *1,409 “60 ot
High withholding tax interest. . *2,693 *407 - - ."407 *407 e *407
Financial services income. eerirene | -- - - - - - - --
Shipping income. : . ’ - - - - - - - -
Dividends from noncontroiled section 902 ’ .

corporations . P . - e . . .
Dividends from an IC-DISC or former DISC 2.......... -1 - (- - - -l - -
Certain distributions from a FSC or former FSC3...| - - : - - - - L e - -
All other income from outside the United States..... 282,626 | 104,569 4,860 14,227 95,202 31,763 4,732 60

MANUFACTURING ’ . ) )

‘All income types. . 68,840,796 | 24,880,996 876,224 3,476,000 22,281,130 7,732,380 2,082,745 111,669
Passive income. . 3,603,003 346,224 3,204 15,928 333,501 138,854 107,622 17,291
High withholding tax interest...............cccieeinincninnas 61,579 11,947 - 537 11,410 11,410 - 10,951
Financial services income . -931,967 235,681 - 4,280 231,401 81,072 40,536 1,468
Shipping income 302476 - . 30,931 - 479 30,452 22,686 1,253 17
Dividends from noncontrolled saction 902 . T . )

corporations. 853,589 686,861 3,295 275,509 414,647 56,382 56,366 -
Dividends from an IC-DISC or former DISC2.......... . 97485 47 - : - . 47 47 47 -
Centain distributions from a FSC or former FSC 3... - 183,113 ’ - - - - - - -
All other income from outside the United States..... 62,807,514 23,569,304 | 869,725 .3,179,367 | 21,259,672 7,421,928 ] | 1,876,921 81,942

Footnotes at end of table. :
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Table 2.--Foreign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by Industrial Division and

income Type--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]
Foreign taxes available for credit
Paid or accrued
Taxable Taxes withheld
income Reduction Total paid, at source on
tndustrial division, income type (less loss) Total for certain Carryover accrued,
after foreign and deemed Total
adjustments taxes paid Dividends Interest
(25) (26) (27) (28) (29) (30) (31) (32)

TRANSPORTATION AND PUBLIC UTILITIES

Al types. 2,428,554 200,749 1,301 42,611 159,440 83,319 14,453 2,956
Passive income 43,051 4,351 - 91 4,260 3,021 2,873 27
High withholding tax interest 6,622 1,194 - 504 689 689 - 689
Financial services income. 6,453 30 - - 30 30 - -
Shipping income. 515,469 17,810 - - 17,810 16,966 210 559
Dividends from noncontrolled section 902

‘corporations. 29,576 20,854 - 6,873 13,981 832 832 -
Dividends from an IC-DISC or former DISC .......... - - - - - - - -
Certain distributions from a FSC or former FSC 2... Lo - i i i - - .-
All other income from outside the United States..... 1,827,384 156,511 1,301 35,143 122,670 61,781 10,538 1,678

WHOLESALE AND RETAIL TRADE

All income types. 3,211,884 1,207,421 29,197 169,954 1,066,664 254,842 94,250 9,515
Passive income. 250,667 37,593 - 2414 35,180 7,591 4,619 534
High withholding tax interest.............ccccceenimonienisens 13,694 3,782 1 1,201 2,583 2,583 - 2,583
Financial services income 63,475 1,649 - 18 1,632 435 419 15
Shipping income 33,798 4,663 - - 4,663 76 (" --
Dividends trom noncontrolled section 902

corporations 75,007 19,354 3 2,357 16,999 1,019 1,019 -
Dividends from an IC-DISC or former DISC 2.......... - - - i hid - i b
Certain distributions from a FSC or former FSC 3... hid - - . hid - b .
All other income from outside the United States..... 2,774,454 1,140,379 29,193 163,965 1,005,607 243,138 88,192 6,383

FINANCE, INSURANCE, AND REAL ESTATE

All i types 9,517,076 2,144,511 103 210,396 1,934,217 1,033,817 123,472 155,910
Passive income. 184,274 18,657 24 5,511 13,171 6,475 4,611 879
High withholding tax interest...........c.ccvvmeeeesseconnnns 156,032 46,929 28 3,998 42,959 42,959 - 42,959
Financial services income. 8,017,309 1,650,686 35 127,686 1,523,036 882,296 75,820 104,815
Shipping income 13,817 - - - - - - -
Dividends from noncontrolled section 802

corporations 180,604 95,274 - 20,657 74,617 11,959 11,959 -
Dividends from an IC-DISC or former DISC 2.......... b .- .- e b - i -
Certain distributions from a FSC or former FSC 2... - - b - b - - b
All other income from outside the United States..... 963,217 332,964 16 52,545 280,435 90,128 31,081 7,257

SERVICES

All income types 2,641,448 847,310 192 179,007 668,495 282,257 46,992 2,658
Passive income . 121,857 14,389 - 2,600 11,788 3,984 2,036 531
High withholding tax interest. *5,626 *713 e *-- *713 713 *713
Financial services income 8,133 *563 e “63 *499 *418 e *35
Shipping income P . . o P s - .
Dividends from noncontrolled section 902

corporations. 211,888 92,111 - 8,801 83,311 2,358 2,358 -
Dividends from an IC-DISC or former DISC 2.......... - il - .- - b - -
Certain distributions from a FSC or former FSC 3... - b b b b b b i
All other income from outside the United States..... 2,293,588 739,535 192 167,643 572,184 274,784 42,598 1,379

Footnotes at end of table.
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Table 2. —Forelgn Income and Taxes and Forelgn Tax Credit Reported on Form 1118, by Industrial Division and

income Type--Continued

[All figures are estimates based on samples-—-money amounts are in thousands of dollars)

Foreign taxes available for credit--Continued

Footnotes at end of table.

Paid or accrued—Continued
Taxes Other taxes paid or accrued on Foreigntax ™
withheld at credit before
Industrial division, income type source on Specnﬁcally Taxes reduction for
' . rents, Branch allocable Service ~ Other | deemed intemational
. royatties income income income income paid boycott
and license [Section operations
fees 863 (b))
(33) (34) (35) (36) (37) (38) (39)
ALL INDUSTRIES

All income types. 1,066,701 4,028,336 | 10,605 338,487 2,420,212 16,942,430 24,995,505
Passive income < 13,632 4,176 - 230 4,705 243,269 385,133
High withholding tax interest A 460 - - - - 38,182

. Financial services income 1,119 630,693 - 10,736 98,593 792,347 1,536,186
Shipping income 240 30,244 1,799 4,273 1,132 © 13,196 35,316
Dividends from noncontrolled section 802 ) )

corporations. - 16 - - - 537,695 415,628
Dividends from an IC-DISC or former DISC 2.......... - - - - - - - 47 i
Certain distributions from a FSC or former FSC ... - - - - e . - |
All other income from outside the United States..... 1,051,710 3,362,747 B,Bps 323,248 2,315,782 15,355,923 22,585,013 :

AGRICULTURE, FORESTRY, AND FISHING . ‘

All income types. 793 *708 - - “1,700 *11,268 *17,508
Passive income. - - - - 394 472
High withholding tax interest............ccccccccvnvevererennne i i - - b oo il
Financial services income - - - - - - -
Shipping income. - - - - - - -
Dividends from noncontrolied section 902

corporations . - . . . o -
Dividends from an IC-DISC or former DISC 2.......... - - - - - - -
Certain distributions from a FSC or former FSC 3... - - - - - - R -
All other income from outside the United States..... *793 708 - e *1,700 *10,655 *16,610

MINING _ .

All income types 494 129,881 2,627 188,945 765,666 139,384 788,126
Passive income : 40 58 - - 2,393 794 3,887 -
High withholding tax interest...............eeccevevimmennes e - e e - e *496
Financial services income - - - - - - -
Shipping income. - - - - - - -
Dividends from noncontrolled section 902 .

corporations . - - - - - 5,670 5,012
Dividends from an IC-DISC or former DISC .......... - - - -- - - -
Certain distributions from a FSC or former FSC 3... - - - - - - -
All other income from outside the United States..... 454 129,823 2,627 188,945 763,273 133,020 778,731

CONSTRUCTION > ' .

All income types. . 2,545 16,139 - 6,426 3,210 68,447 90,444
Passive income. *1,349 s - - - *4,107 *5,442
High withholding tax interest - e e T e - *407
Financial services income - - - - - - -
Shipping income : - - - - - - -
Dividends from noncontrolled section 902 )

corporations I . . - . . .
Dividends from an IC-DISC or former DISC 2.......... - - - - - - -
Centain distributions from a FSC or former FSC 2... - - - - - - -
All other income from outside the United States..... 1,196 16,139 - 6,426 3,210 63,439 84,090

MANUFACTURING _ »

All income types. 911,691 3,133,642 5,026 71,476 1,416,129 14,548,751 20,779,518
Passive income. 9,746 4,064 - 230 -89 194,647 311,762
High withholding 1ax interest................cceeeumsrecssenss - 4860 - - - - 11,061
Financiat services income.... 103 37,329 - - 1,637 150,329 227,629
Shipping income 57 21,236 - - 122 7,766 12,844
Dividends from noncontrolled section 902 '

corporations. - 16 - - - 358,265 260,876
Dividends from an IC-DISC or former DISC 2.......... - e - - - - : 47
Certain distributions from a FSC or former FSC 2... - . - - - - - -

. All other income from outside the United States..... . 901,785 3,070,536 5,026 71,247 1,414,469 113,837,744 19,955,299




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 2.—Foreign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by Industrial Division and

Income Type—-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign taxes available for credit--Continued

Paid or accrued--Continued

Taxes Other taxes paid or accrued on Foreign tax
withheld at credit before
Industrial division, income type source on Specifically Taxes reduction for
rents, Branch allocable Service Other deemed international
royalties income income income income paid boycott
and license {Section operations
fees 863 (b)]
(33) (34) (35) (36) (37) (38) (39)
TRANSPORTATION AND PUBLIC UTILITIES
All§ types. 14,204 14,308 1,799 22,752 12,847 76,120 138,271
Passive income. 5 33 - - 83 1,239 2,865
High withholding tax interest...............coceeeeiinienanes - - -- - - - 920
Financial services income 27 - -- - - - 30
Shipping income. 183 9,008 1,799 4,273 934 844 17,810
Dividends from noncontrolled section 902
corporations - - - - - 13,149 7,547
Dividends from an IC-DISC or former DISC 2.......... - - - - - - --
Certain distributions from a FSC or former FSC ... e - bl - - b -
All other income from outside the United States..... 13,989 5,267 - 18,479 11,830 60,889 109,100
WHOLESALE AND RETAIL TRADE
Ail income types. 27,745 49,096 - 4,250 69,987 811,821 934,695
Passive income 1,148 10 - - 1,281 27,588 32,564
High withholding tax interest - - -- - - - 2,732
Financial services income. 1 - - - - 1,196 1,641
Shipping income - - - - 76 4,586 4,663
Dividends from noncontrolled section 902
corporations - - - - - 15,980 13,951
Dividends from an IC-DISC or former DISC ........... e - e hd hd .- -
Certain distributions from a FSC or former FSC 3... b - - - i b b
All other income from outside the United States..... 26,596 49,086 - 4,250 68,630 762,470 879,145
FINANCE, INSURANCE, AND REAL ESTATE
All income types 6,622 614,913 - 15,013 117,889 900,400 1,640,783
Passive income 257 - - - 728 6,696 14,429
High withholding tax interest - - -- - - -- 21,861
Financial services income. 987 593,364 -- 10,353 96,956 640,740 1,306,388
Shipping income. -~ - - - - - -
Dividends from noncontrolled section 902
corporations. -- - - - - 62,657 58,810
Dividends from an IC-DISC or former DISC 2..... .- i b - . b .-
Certain distributions from a FSC or former FSC 3... hd hd - - - hd hd
All other income from outside the United States..... 5,378 21,549 - 4,660 20,204 190,306 239,296
SERVICES
Al types. 102,608 69,650 1,152 29,625 32,784 386,239 606,160
Passive income 1,089 11 - - 318 7,804 13,713
High withholding tax interest e “681
Financial services income - - e *383 b 82 *499
Shipping income . . . o . . .
Dividends from noncontrolled section 902
corporations. - - -- - - 80,953 68,527
Dividends from an IC-DISC or fomner DISC 2.......... - .- .- - b e -
Certain distributions from a FSC or former FSC 3... b .- - i - - -
All other income from outside the United States..... 101,519 69,639 1,182 29,242 32,465 297,400 522,740

Footnotes on the following page.
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l’ootnoge_s to Table 2:

“Data should be used with caution tleceuse of the small number of retums on whlch they are based.
** Not shown to avoid disclosure of information about speclﬁc taxpayers. However, the data are included in the appropriate totals.
1 Less than $500, )
2 |nterest Charge - - Domestic International Sales Corporatlon (IC-DISC) and Domesttc International Sales Corporatron (DISC)
3 Foreign Sales Corporation (FSC). :
4 Included In gross income (less loss), columns 1-8. See note below
® Included in deductions, columns 12-21. See note below. . . .
NOTE: Column references below are to Table 2 and schedule references are to the Form 1118, Foreign Tax Credn--Corporatlons from which the data were
obtained. Columns 2 through 22 present statistics on foreign i income (l @., income from sources outside the Unlted States) and deductions reported primarily on
‘Schedule A. Although the amounts of oil and gas income and deductions (oolumns 9 and 22) are contained in the summary columns (columns 2 through 8 -
and 12 through 21), these amounts are also reported separately (in Schedule ) because oil and gas income is subject to specaal rutes under Intemal Revenue
Code section 907, which may result in a reduction of the torelgn taxes available for credit. Section 863(b) income (income partly within and partly wnhout the
United States) and foreign branch income are also included in the summary amounts reponed in columns 2 through 8 and are also reported separately
(in Schedute F) in columns 10 and 11. Total deductions not afiocable to spectﬁc types of income (column 18) is equal to the sum of columns 19 through
21 (any differences are due to taxpayer reporting practices). Total t‘orelgn source moome (column 2) Iess total forelgn deductions (column 12) is equa!
to torelgn-source taxable income before adjustments (column 23)

* Adjustments to forelgn-souroe taxable income (reported in column 24) include. allocatlons of current-year. ll S.-s0urce I sses and. recapture -ot.for reign 05585

106

" ‘as well as other adjustments These adjustments (reported in Schedule J) affect the numerator of the Ilmltatnon tractlon used to compute the foreign tax credit.

The foreign-source taxable i income after ad]ustments (the numerator of the limitation fraction) is reported in column 25. The limitation fraction, which
represents the ratio of forergn-souroe taxable income after adjustments to total (U.S. and foreign) taxable income after adjustments is applied to the total
"U.S. tax against which the credit is allowed to determme any Ilmttatlon on the forelgn tax credit.

Statistics on foreign taxes are reported in columns 26 through 38 Data on torelgn taxes paid, aocrued and deemed paid (through related foreign corporations
or their subsidiaries), from Schedule B, are reported in columns 29 through 38. Total foreign taxes paid or accrued (column 30) is the sum of columns 31
through 37 (any differences are due to taxpayer repomng practices). " Total forelgn taxes paid, accrued, and deemed paid (column 29) is equal ‘to the, sum of
total taxes paid or accrued (column 30) and taxes deemed paid (column 38). Total foreign taxes paid, accrued, and deemed paid are then adjusted for certain

items (e.g., reductions of foreign taxes under Code section 1907 retated to ol and gas income), which are reported in‘column 27, as well as carryovers of foreign
taxes not credited in prior years, thCh are reported in column 28. Thus. total foreign taxes available for credit (column 26) is equal to total foreign taxes paid, -
accrued, and deemed pald (column 29) less certain foreign taxes (oolumn 27) plus any carryover of torelgn taxes (column 28) The foreign tax credit

. (before reductlon for mtemanonal boycott operatlons) is reported in column 39. |
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